sRmE cf"“"“’ BOARD OF COUNTY COMMISSIONERS
| FOR COLUMBIA COUNTY, OREGON

Wednesday, April 27, 2016
10:00 a.m. - Room 308

BOARD MEETING AGENDA

CALL TO ORDER/FLAG SALUTE

MINUTES:

- Minutes, April 20, 2016 Board meeting;
- Minutes, April 20, 2016 Staff meeting.

VISITOR COMMENTS - 5 MINUTE LIMIT

HEARING:

1) 10:00 a.m. Public Hearing on Proposed Change to Line 1 for the Transit System.

MATTERS:

1) 10:30 a.m. Scappoose Bay Watershed Counsel Report

CONSENT AGENDA:

(A) Ratify the Select to Pay for week of 4/25/16.
(B) 2016 Liquor License renewal for the Vernonia Golf Club.

() Resolution No. 14-2016, “In the Matter of the Application of Columbia County to
Participate in the Assessment and Taxation Grant”.

(D) Reappoint Steve Watson, Patrick Trapp, Leanette Rivers, Doug Paxton, Cynthia
Jaeger, Paula Miranda, Trish Hilsinger, John Walsh, Doug Lenz and Stephen Jupe
to the Homeland Security Emergency Management Advisory Committee for a one
(1) year term.

(E) Approve the creation of an Intervention Specialist Position and assign to non-
exempt salary range 26 for the Department of Community Justice and authorize
the Director to fill the position.

(F) Approve 2016 Social Gaming License for the St. Helens Moose Lodge #591.
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AGREEMENTS/CONTRACTS/AMENDMENTS:

(G) Personal Services Contract with Government Portfolio Advisors for Investment
Advisor Services.

(H) Public Services Contract with Paulson Logging, Inc., for Carcus Creek Timber
Harvest.

DISCUSSION ITEMS:

COMMISSIONER HYDE COMMENTS:

COMMISSIONER HEIMULLER COMMENTS:

COMMISSIONER FISHER COMMENTS:

EXECUTIVE SESSION:

Pursuant to ORS 192.640(1), the Board of County Commissioners reserves the right to consider and discuss,
in either open session or Executive Session, additional subjects which may arise after the agenda is
published.
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BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON

In the Matter of Adopting a Schedule )
Change to the Columbia County Rider ) RESOLUTION NO. 13-2016
Transit Line 1 — Downtown Portland )

WHEREAS, the Federal Transit Administration requires that recipients of certain federal
funding for transit establish a Fare and Service Change Policy encouraging public participation
in any changes made to route, fare, and/or service structures for transit systems; and

WHEREAS, the Columbia County Board of Commissioners adopted Order No. 2-2012
to establish such apolicy for itstransit department, Columbia County Rider (“CC Rider”); and

WHEREAS, CC Rider received numerous complaints concerning the consistently late
arriva times of its afternoon runs on Line 1 — Downtown Portland; and

WHEREAS, working with the Columbia County Citizens Transit Advisory Committee
(“CCCTAC"), CC Rider identified two afternoon runs on Line 1 that are failing to meet
scheduled arrival times in Downtown Portland; and

WHEREAS, as described in the Staff Report attached hereto as Exhibit A and
incorporated herein by this reference, CC Rider staff in consultation with the CCCTAC, have
proposed changes to routes and times to improve on-time performance; and

WHEREAS, amonth-long trial run of the proposed changes to the schedul e showed
positive results concerning an improvement in on-time arrivals to SW Salmon Street and SW 6"
Avenue; and

WHEREAS, as aresult of improved on-time performance, staff determined that:

(&) The 4:00 PM run from the St Helens Transit Center should be moved back to a 3:45
p.m. departure; and

(b) The 4:30 p.m. run from the St Helens Transit Center should become an * Express' run,
serving only: (1) the St Helens Transit Center; (2) NE 1% Street at NE Prairie Street in
Scappoose; and (3) Downtown Portland on its St Helens to Portland leg, as shown in
Figure 2 attached hereto as Exhibit B and incorporated herein by this reference; and

WHEREAS, in compliance with the County’ s fare and schedule change policy, CC Rider
announced its intent to adjust schedule times and runs by posting notice at affected bus stops,
announcing the trial program on the CC Rider Facebook page and by posting on the CC Rider
web page; and

WHEREAS, CC Rider also issued a notice for a public hearing on the proposed changes
two-weeks prior to the scheduled public hearing in the St Helens Chronicle, on April 12, 2016;
and
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WHEREAS, CC Rider is currently in the process of updating its Line 1 — Downtown
Portland schedul e to reflect time and run changes; CC Rider has implemented its Fare and
Service Change Policy; and

WHEREAS, the Board of County Commissioners held a public hearing on April 27,
2016, to accept evidence and testimony on the proposed changes. The Board then closed the
public hearing, deliberated, and voted to approve the changes as proposed by staff and the
CCCTAC.

NOW, THEREFORE, THE BOARD HEREBY RESOLVES, asfollows:

1. Theabove recitals areincorporated herein as findings in support of this resolution; and
2. Thefindings and conclusions in the Staff Report attached as Exhibit A are also adopted
as findings in support of this resolution; and

3. Staff isauthorized to prepare and implement the schedule changes as shown in the
attached Exhibit B.

DATED this day of , 2016

BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON

By:
Anthony Hyde, Chair
By:
Approved asto form Henry Heimuller, Commissioner
By: By:
Office of County Counsel Earl Fisher, Commissioner
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EXHIBIT A — Staff Report

STAFF REPORT: Schedule Changes for 4:00 and 4:30 Runs Line 1 — Downtown Portland

With increased traffic along significant highways leading into Downtown Portland it has become necessary
to alter two runs of Line 1 into the city center. The end of the ‘Great Recession’ and the commensurate
increase in building construction and population growth in the Portland Metropolitan Region has created
traffic conditions which affect the timeliness of arrivals to the CC Rider service stop located at SW Salmon
Street and SW 6™ Avenue. The runs affected by these conditions are the 4:00 PM and the 4:30 PM out of
the St Helens Transit Center. CC Rider was receiving almost daily calls that one or both of these runs were
arriving anywhere from 10 to 30 minutes late.

To address this situation, CC Rider staff looked at two primary changes to the service into Downtown
Portland. The first change looked at involved investigating new routes from HWY 30 that would avoid NW
Yeon Avenue and 1-405/NW-SW 15 Avenue. These route changes included using NW 29" Avenue to NW
Wardway/NW Vaughn to NW-SW 19t Avenue to SW Salmon Street for trips outbound from St Helens and
either SW-NW 14™ Avenue to NW Vaughn Street to NW 215t Avenue to NW Sherlock/NW Nicolai Streets;
or SW-NW 18™ Avenue to NW Vaughn Street to NW 21%t Avenue to NW Sherlock/NW Nicolai Streets,
continuing back on route at NW Yeon Avenue.

After running these routes a few times it was determined that although Line 1 never was held up by traffic
congestion, the slower speeds and frequent stop signs and traffic signals resulted in no net time savings.
While these alternate routes through NW and SW Portland do not save any time, they will be established
as alternate routes only to be used to avoid traffic delays due to significant incidents on the primary route
such as accidents and road construction delays.

The second change staff investigated was to have the 4:00 PM bus leave the St Helens Transit Center at
3:45 PM. This would advance the schedule between St Helens and SW Salmon Street at SW 14 Avenue
by 15 minutes. The extra time allows for traffic on I-405. The bus still arrives at SW Salmon Street and SW
6™ Avenue at 5:00 PM. If the bus is early to SW Salmon Street at SW 14" Avenue, the driver holds there
until 4:50 PM, then travels the 8 blocks to SW Salmon Street and SW 6™ Avenue. The 4:30 PM bus out of
St Helens Transit Center becomes an ‘Express’ bus, stopping only at Scappoose NE 1% Street and NE Prairie
St, then straight into Downtown Portland.

CC Rider instituted these changes on a trial basis for the month of March, 2016. During this trial period,
complaints concerning late buses at SW Salmon Street and SW 6 Avenue decreased substantially. In fact,
during the month of March, not one complaint was received concerning late buses on the two runs under
investigation.
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Staff notified the public concerning the trial change to the two runs through a variety of methods including
postings on the CC Rider Facebook page, the CC Rider web site and by posting flyers at all affected stops
along the route. Staff also directed operators to stop at affected stops during the 4:30 ‘Express’ run to
pick up any passengers that might not have been made aware of the change. Drivers were instructed to
verbally notify these passengers of the change, so that these random pick-ups would not continue to occur
during the trial period.

Ridership is low for both of these runs from St Helens to Portland, but the return is usually at capacity. To
address the occasional passenger pick-up on the 4:30 run at Rite Aid, a note was posted at the stop
requesting that passengers wanting to depart Rite Aid at 4:35, for Portland, board the 4:20 bus headed to
the St Helens Transit Center, then remain on the bus for the 4:30 trip to Portland. Passengers that usually
take the 4:35 Line 1 from Rite Aid to Scappoose, were informed of the Line 2 — PCC bus, which also arrives
Rite Aid at 4:35 and arrives Scappoose — NE 1% and NE Prairie at 4:50 PM; and HWY 30 at Havlik Drive at
4:55 PM. Another choice offered between St Helens and Scappoose is Line 3 — South County Flex. This bus
leaves Rite Aid for Scappoose at 4:45 PM.

Proposal

Because CC Rider has a Fare and Service Change Policy, we are notifying the Board of County
Commissioners that we wish to implement this change on the two runs in questions. This Policy requires
us to notify the public at least two weeks in advance of their opportunity to comment on the proposal at
a Public Hearing with the Commissioners. The Public Hearing is scheduled for April 20, 2016.

Columbia County Rider is proposing to permanently adjust the two runs in question. We would adjust the
4:00 PM from St Helens Transit Center to 3:45 PM to account for traffic conditions on NW Yeon Avenue
and 1-405/NW-SW 15% Avenue. For those times when this run arrives early to SW Salmon Street and SW
14™ Avenue, the driver is instructed to dwell until 4:50 PM, before continuing to SW Salmon Street at SW
6™ Avenue. For the 4:30 PM run, CC Rider will make it an ‘Express’ bus, stopping only at NE 1% Street and
NE Prairie Street, in Scappoose, before reaching Portland. The condition to dwell at SW Salmon Street and
SW 14™ Avenue also applies.

In bound trips from Portland to St Helens are not affected by this proposal.
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FIGURE 1: Existing Schedule Line 1 - Downtown Portland

Line 1 - Downtown Portland MONDAY - FRIDAY

TO SW SALMON/SW 6TH AVE
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5:00% 5:20% 6:00%
5:50 5:55 6:00 6:10 6:15 6:30 7:00
6:20 6:25 6:30 6:40 6:45 7:00 7:30
6:50 6:55 7:00 7:10 7:15 7:30 8:00
8:30 8:35 8:40 8:50 8:55 9:10 9:30
10:30 10:35 10:40 10:50 10:55 11:10 11:30
12:30 12:35 12:40 12:50 12:55 1:10 1:30
1:00% 1:15% 2:00%
2:30 2:35 2:40 2:50 2:55 3:10 3:30
3:30 3:35 3:40 3:50 3:55 4:10 4:30
4:00 4:05 4:10 4:20 4:25 4:40 5:00
4:30 4:35 4:40 4:50 4:55 5:10 5:30
5:00 5:05 5:10 5:20 5:25 5:40 6:00

¥ LIMITED: Does not serve Rite Aid, Warren Baptist Church, US 30 at Havlik Dr., Linnton,
Lincoln HS. Continues as Line 7 - Lower Columbia Connector

RESOLUTION NO. 13 - 2016
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FIGURE 2: Proposed Schedule Line 1 — Downtown Portland

Line 1 - Downtown Portland MONDAY - FRIDAY
TO SW SALMON/SW 6TH AVE
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5:50 5:55 6:00 6:10 6:15 6:30 7:00
6:20 6:25 6:30 6:40 6:45 7:00 7:30
6:50 6:55 7:00 7:10 7:15 7:30 8:00
8:30 8:35 8:40 8:50 8:55 9:10 9:30
10:30 10:35 10:40 10:50 10:55 11:10 11:30
12:30 12:35 12:40 12:50 12:55 1:10 1:30
1:00% 1:15% 2:00%
2:30 2:35 2:40 2:50 2:55 3:10 3:30
3:30 3:35 3:40 3:50 3:55 4:10 4:30
3:45 3:50 3:55 4:05 4:10 4:25 4:50 5:00
4:30* 4:50* 5:20* 5:30
5:00 5:05 5:10 5:20 5:25 5:40 6:00
¥ LIMITED: Does not serve Rite Aid, Warren Baptist Church, US 30 at Havlik Dr., Linnton,
Lincoln HS. Continues as Line 7 - Lower Columbia Connector. *Express

RECOMMENDATION

Staff recommends approval of Resolution No. 13-2016, allowing us to implement the revisions to the

schedule for Line 1 — Downtown Portland. These revisions will better serve our passengers.

RESOLUTION NO. 13 - 2016
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Exhibit B — Proposed Schedule Changes

Line 1 - Downtown Portland MONDAY - FRIDAY

TO SW SALMON/SW 6TH AVE
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5:00% 5:20% 6:00%
5:50 5:55 6:00 6:10 6:15 6:30 7:00
6:20 6:25 6:30 6:40 6:45 7:00 7:30
6:50 6:55 7:00 7:10 7:15 7:30 8:00
8:30 8:35 8:40 8:50 8:55 9:10 9:30
10:30 10:35 10:40 10:50 10:55 11:10 11:30
12:30 12:35 12:40 12:50 12:55 1:10 1:30
1:00% 1:15% 2:00%
2:30 2:35 2:40 2:50 2:55 3:10 3:30
3:30 3:35 3:40 3:50 3:55 4:10 4:30
3:45 3:50 3:55 4:05 4:10 4:25 4:50 5:00
4:30* 4:50* 5:20* 5:30
5:00 5:05 5:10 5:20 5:25 5:40 6:00

¥ LIMITED: Does not serve Rite Aid, Warren Baptist Church, US 30 at Havlik Dr., Linnton,
Lincoln HS. Continues as Line 7 - Lower Columbia Connector. *Express

RESOLUTION NO. 13 - 2016
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BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON

In the Matter of the Application of )
Columbia County to Participate in ) RESOLUTION NO. 14-2016
the Assessment and Taxation Grant ) (Grant Document Resolution)

WHEREAS, Columbia County is applying to the Department of Revenue in order to
participate in the Assessment and Taxation Grant. This state grant provides funding for
counties to help them come into compliance or remain in compliance with ORS 308.232,
308.234, Chapters 309, 310, 311, 312 and other laws requiring equity and uniformity in the
system of property taxation; and

WHEREAS, Columbia County has undertaken a self-assessment of its compliance with
the laws and rules which govern the Oregon property tax system; and

WHEREAS, Columbia County is generally in compliance with ORS 308.232, 308.234,
Chapters 309, 310, 311, 312 and other laws requiring equity and uniformity in the system of
property taxation, and

WHEREAS, Columbia County designates Jennifer Cuellar-Smith, phone number (503)
397-7252, (jennifer.cuellar@co.columbia.or.us) as the county contact person for this grant
document;

NOW, THEREFORE, IT IS HEREBY RESOLVED Columbia County agrees to
appropriate the budgeted dollars based on 100 percent of the expenditures certified in the
grant application in the amount of $1,985,887.00, the total expenditure amount for
consideration in the grant. If 100 percent is not appropriated, no grant shall be made to the
County for the quarter in which the County is out of compliance.

DATED at St. Helens, Oregon, this 27" day of April, 2016.

BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON

By:
Anthony Hyde, Chair
By:
Approved as to form: Henry Heimuller, Commissioner

Office of County Counsel Earl Fisher, Commissioner
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Columbia County Personnel Cost Form
Department: Dept of Community Justice-Juvenile Division
Submitted By: Janet Evans Director Date: 04/7/16

I:]Budget Request D Annual Budget Mid Year Request I:' Grant Request
Description of Grant:
Justice Reinvestment Grant - 15-17 biennium to reduce redicivism and prison populations

Admin Fees included in Grant? choose Amount: $ or % Allowed: %
Position Title: Intervention Specialist Existing Position New Position
Number of FTE: Full time (full-time, part-time, more than one position)

For each of the following, indicate the funding needed to supply the appropriate item, or mark NA if not
needed for this position [see attached page for examples of items which should be included]:

Personnel Services: Materials/Services: .
Annual Salary:  $57,900 Computer: s
(Range 26 /Step ) Printer: $
Taxes/Benefits: § 28900 Desk: $
Chair: 5
Total: $ Phone: $
Unemployment: $ 300 Pager: $
Workers Comp: $ 1100 Cell Phone: $
Phone/Pager Service: 3
Uniform: 3
Equipment: 3
Vehicle/Maintenance: $
Training/Conf/Mileage: $
Physical Exam: A
Administrative Allocation $
Other (Describe): $
Total Cost of Position: $ 88,200
Amount Currently Budgeted and Available: $ Budget line item: 10018004021/203010040
Amount Requested: Current FY: § Coming FY:$ 88,200
Over Term of Grant:$
Where will this person be located: DCJ/Adult and Juvenile Division
Will changes need to be made to offices (describe): n/a
Cost:$
Will person require additional support staff(describe): N/a
Reviewed: Human Resources by: date:_$- 2=,
Comments: (\ ;
2
Facilities by: date:
Comments:
Finance by: date:
Comments:
Approved/ Board of Commissioners by: date:
Denied Comments:

Complete reverse side of page



Detail below what specific accomplishment or areas of work this new position will add to the County, giving specific timelines
when appropriate:

DELIVERABLES:

The Intervention Specialist will be a combined position (60% adult/40% juvenile) that will replace the prior diversion
Coordinator position for juvenile and support the provisions of the Justice Reinvestment Grant . The deliverables for
this position are to reduce detention bed utilization, reduce recidivism, and provide alternative sanctions/skill building
to promote community safety. The position will also work with the Sheriff's Department to develop Restorative Justice

_Programs which enhance community accountability.

STATUTORY MANDATES TO BE MET (if any):

e e s N N
I ———————————— - _____...-—— ———————— ———————
Examples of items which should be considered/included when adding personnel:

Computer: Workstation, Software licenses: Novell/GW, Corel, Windows, Other departmental
software applications

Printer: Stand alone, network printer access, color, black and white

Desk/Chair: Should include total set up costs for employee work area or office: Desk, chair, chair
mat, filing cabinets, visitor chairs, stapler, in/out boxes

Phone: Desk telephone

Pager: Obvious

Cellular Phone: Obvious

Phone/Pager Service: Add sufficient dollars to pay for the added monthly pager/cell phone account, as well
as for the monthly call billing amounts

Uniform: Shirts, pants, shoes, work boots, rain wear, overalls, other safety gear such as eye
protection, hearing protection

Equipment: For law enforcement: Weapon, badge, duty belt; tools, flashlight

Vehicle: Include cost of vehicle purchase, plus additional gas, insurance, maintenance

Training/Conferences:Include any initial training costs, plus the annual cost of training provided to
employees

Physical Exam: If required pre-employment
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COLUMBIA COUNTY, OREGON
JOB DESCRIPTION: INTERVENTION SPECIALIST
DATE: 04/07/2016

EXEMPT (Y/N): No JOB CODE: CSC
DEPARTMENT: Community Justice CLASSIFICATION: 220

SUPERVISOR: Community Justice Dir. SALARY RANGE: 26

UNION (Y/N): Yes LOCAL: AFSCME Local 1442

GENERAL STATEMENT OF DUTIES: Support and maintain a dynamic environment that
provides assessment and interventions for youth and adult offenders, through a cognitive or
restorative process that promotes the acceptance of responsibility, healthy habits, productive life
styles and socially acceptable conduct. Do related work as required.

ESSENTIAL DUTIES AND RESPONSIBILITIES include the following. Other duties may
be assigned.

Administer assessment tools such as, but not limited to, LS/CMI, JCP, mental health and
suicide/NSIB assessments, substance use assessments, etc. Assign interventions based on risk
levels and refer to appropriate services.

Work with other members of the Department to assist in the offenders' case planning. This
includes, but is not limited to, monitoring behavioral and case plan domains, long- and short-
term goals, determining appropriate interventions, etc. and making recommendations to the
probation officer in regard to an offender’s treatment needs.

Perform professional casework in intervention programs, counseling and rehabilitation of
offenders. Ensure program fidelity.

Participate in case reviews and treatment team meetings as directed.

Work with team members, supervisors and forensic program coordinator to identify treatment
needs and the development of treatment plans to address those needs.

Provide written reports, progress notes, treatment reviews, and other documentation so that
accurate, up-to-date information is maintained in the offender case file, medical file and DOCS/
Juvenile Justice Information System (JJIS).

Recommend further mental and behavioral health programming to address offender needs.

Conduct weekly Intervention groups with for offenders dealing with specific mental/behavioral
health programming needs (e.g., DBT, Mindfulness, Coping with Stress, Evidence-Based
practices, skill building etc.).

Provide ongoing information and feedback to enable incorporation of Trauma-Informed Care
and of mental and behavioral health interventions into Department goals and community
programming.

Maintain communication with individual staff working with youth and adult offenders for
information and consultation. Act as liaison and provide consultation with staff on appropriate
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COLUMBIA COUNTY, OREGON
JOB DESCRIPTION: INTERVENTION SPECIALIST
DATE: 04/07/2016

ways to work with offenders who present with mental and behavioral health needs.

Provide technical expertise, advice and training to management and staff in the professional
delivery of treatment and diversion services.

Advise, coordinate and consult with the Columbia County Sheriff’s Office and other community
partners to develop Restorative Justice programs to divert clients from further integration into the
criminal justice system, reduce recidivism and provide alternatives to incarceration such as
victim-offender mediation. Coordinate services with the Forensic Program Coordinator,
Division Supervisor and Director to assist and advise in program development, diversion and
community based interventions and evaluation.

Follow all safety rules and procedures established for work areas. Comply with all relevant
County policies and procedures.

SUPERVISORY RESPONSIBILITIES: Supervision of other employees is not a normal
responsibility of this position.

SUPERVISION RECEIVED: Work under the general direction of the Director who reviews
work according to established policies, procedures and standards.

QUALIFICATION REQUIREMENTS: To perform this job successfully, an individual must
be able to perform each essential duty satisfactorily. The requirements listed below are
representative of the knowledge, skill, and/or ability required. Reasonable accommodations may
be made to enable individuals with disabilities to perform the essential functions.

EDUCATION and/or EXPERIENCE: Graduate degree in psychology, social work,
behavioral science field or in recreational, music, or art therapy; or a Bachelor's degree in
occupational therapy and licensed by the State of Oregon plus prior work experience in the
delivery and development of intervention programs for youth and/or adult offenders in the
correctional system. Any satisfactory equivalent combination of experience and training which
demonstrates the ability to perform the above described duties may be acceptable.

CERTIFICATES, LICENSES, REGISTRATIONS: Possession of an appropriate Oregon
motor vehicle operator's license and must be insurable under the County's liability coverage.
Possession of, or ability to obtain within three (3) months of employment, Law Enforcement
Data System Certification.

KNOWLEDGE, SKILL AND ABILITY: Considerable knowledge of standard practices,
materials and methods about criminal justice systems including Evidence-Based Practices, DBT,
Mindfulness, Restorative Justice programs, court processes, knowledge of behavior and
adjustment problems in youth and adult offenders and methods of treatment, knowledge of state
criminal laws. Familiarity with computers systems including commonly used application
software programs such as word processing and spreadsheets.

Strong clinical, counseling and group intervention skills with adolescent and adult offenders.
Strong organizational planning, research and execution skills.
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COLUMBIA COUNTY, OREGON
JOB DESCRIPTION: INTERVENTION SPECIALIST
DATE: 04/07/2016

Ability to prioritize and organize in a fast paced, complex environment. Ability and drive to
work in a team oriented environment where collaboration with all staff in divergent positions is
imperative. Ability to prepare accurate and complete reports and communicate effectively in
written or verbal form. Ability to communicate effectively with persons of various ethnic or
racial groups and socio-economic levels who may be hostile or abusive. Ability to work
independently with minimal supervision. Ability to maintain harmonious and effective working
relationships with fellow employees, other agencies, County officials and the general public.

PHYSICAL DEMANDS: The physical demands described here are representative of those that
must be met by an employee to successfully perform the essential functions of this job.
Reasonable accommodations may be made to enable individuals with disabilities to perform the
essential functions.

Physical demands for the position are typically minimal, involving the movement of files, books,
equipment, etc., seldom exceeding 20 pounds.

WORK ENVIRONMENT: The work environment characteristics described here are
representative of those an employee encounters while performing the essential functions of this
job. Reasonable accommodations may be made to enable individuals with disabilities to perform
the essential functions.

Daily contact with youth and adult offenders; interact to diffuse offender aggression; may assist
parole and probation officers in both office and field setting. May be required to respond to
emergencies after hours. May require some evening and weekend work. Requires entry into
jails and other correctional facilities. Exposed to hazards and risks which accompany exposure
to offenders under supervision. Extensive travel required, making home, employment and other
offender contacts, often in remote areas.



PERSONAL SERVICES CONTRACT (ORS Chapter 279B)
By and between GOVERNMENT PORTFOLIO ADVISORS and
COLUMBIA COUNTY, OREGON for
investment Advisor Services

This Agreement is made and entered into by and between COLUMBIA COUNTY, a
political subdivision of the State of Oregon, hereinafter referred to as "County", and Government
Portfolio Advisors, hereinafter referred to as "Contractor".

WITNESSETH:

IT IS HEREBY AGREED by and between the parties above-mentioned, in consideration
of the mutual promises hereinafter stated, as follows:

1. Effective Date/Commencement. This Agreement is effective on the date last signed
below. However, commencement of each of the projects is subject to pre-approval by the
County. The County will provide a written notice to proceed for each such project prior to
commencement. The Parties understand and agree that the County may not approve every
project described in the contract documents. This Contract, together with Exhibits “A”, “B”, and
“C", are referred herein as the “contract documents”.

2. Completion Date. The completion date for this Agreement shall be no later than two (2)
years from the effective date and may be renewed by the County for up to an additional four (4)
years, in the County’s discretion.

3. Contractor's Services. Upon request, Contractor agrees to provide Investment Advisor
services, in accordance with the Columbia County Request for Proposals for Financial Services
dated November 12, 2015, (the “RFP") which is attached hereto as Exhibit “A” and is
incorporated herein by this reference, in accordance with Contractor's Proposal, a copy of which
is attached hereto, labeled Exhibit "B" and is incorporated herein by this reference, and subject
to Contractor's Standard Disclosures which are attached hereto as Exhibit “C" and incorporated
herein by this reference. Any such work will be detailed in one or more project work orders that
include contractor staff assignments, scope, and budget and shall be subject to pre-approval of
the County. In case of conflict between Contractor's Proposal and this Agreement, this
Agreement shall control, followed by Exhibit “A”, and Exhibit “C", and Exhibit “B”, in that order of
precedence.

4. Consideration. County shall pay Contractor on a time and materials basis according to
the Cost Proposal set forth in Exhibit “B”, which is attached hereto and is incorporated herein by
this reference. Consideration paid according to Exhibit “B” shall include all expenses. Unless
otherwise agreed to in writing by the parties, payment shall be made monthly based upon
invoices submitted by Contractor. This Agreement is subject to the appropriation of funds by
County, and/or the receipt of funds from state and federal sources. In the event sufficient funds
shall not be appropriated, and/or received, by County for the payment of consideration required
to be paid under this Agreement, then County may terminate this Agreement in accordance with
Section 16 of this Agreement.
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5. Contract Representatives. Contract representatives for this Agreement shall be:

FOR COUNTY FOR CONTRACTOR

Jennifer Cuellar-Smith Deanne Woodring, President
230 Strand Government Portfolio Advisors
St. Helens, Oregon 97051 2188 SW Park Place, Suite 100
Jennifer.cuellar@co.columbia.or.us Portland, Oregon 97205

Deanne@gpafixedincome.com

All correspondence shall be sent to the above addressees when written notification is
necessary. Contract representatives can be changed by providing written notice to the other
party at the address listed.

6. Permits - Licenses. Unless otherwise specified, Contractor shall procure all permits and
licenses, pay all charges and fees and give all notices necessary for performance of this
Agreement prior to commencement of work.

7. Compliance with Codes and Standards. It shall be the Contractor's responsibility to
demonstrate compliance with all applicable building, health and sanitation laws and codes, and
with all other applicable Federal, State and local acts, statutes, ordinances, regulations,
provisions and rules. Contractor shall engage in no activity which creates an actual conflict of
interest or violates the Code of Ethics as provided by ORS Chapter 244, or which would create
a conflict or violation if Contractor were a public official as defined in ORS 244.020.

8. Reports. Contractor shall provide County with periodic reports about the progress of the
project at the frequency and with the information as prescribed by the County.

9. Independent Contractor. Contractor is engaged hereby as an independent contractor
and shall not be considered an employee, agent, partner, joint venturer or representative of
County for any purpose whatsoever. County does not have the right of direction or control over
the manner in which Contractor delivers services under this Agreement and does not exercise
any control over the activities of the Contractor, except the services must be performed in a
manner that is consistent with the terms of this Agreement. County shall have no obligation
with respect to Contractor's debts or any other liabilities of Contractor. Contractor shall be
responsible for furnishing all equipment necessary for the performance of the services required
herein. In addition:

A. Contractor will be solely responsible for payment of any Federal or State taxes required
as a result of this Agreement.

B. This Agreement is not intended to entitle Contractor to any benefits generally granted to
County employees. Without limitation, but by way of illustration, the benefits which are not
intended to be extended by this Agreement to the Contractor are vacation, holiday and sick
leave, other leaves with pay, tenure, medical and dental coverage, life and disability insurance,
overtime, social security, workers' compensation, unemployment compensation, or retirement
benefits (except insofar as benefits are otherwise required by law if the Contractor is presently a
member of the Public Employees Retirement System).

C. The Contractor is an independent contractor for purposes of the Oregon workers'
compensation law (ORS Chapter 656) and is solely liable for any workers' compensation
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coverage under this Agreement. If the Contractor has the assistance of other persons in the
performance of the Agreement, the Contractor shall qualify and remain qualified for the term of
this Agreement as a carrier-insured or self-insured employer under ORS 656.407. If the
Contractor performs this Agreement without the assistance of any other person, unless
otherwise agreed to by the parties, Contractor shall apply for and obtain workers' compensation
insurance for himself or herself as a sole proprietor under ORS 656.128.

10. Statutory Provisions. Pursuant to the requirements of ORS 279B.220 through 279B.235
and Article X1, Section 10 of the Oregon Constitution, the following terms and conditions are
made a part of this Agreement:

A. Contractor shall:

(1) Make payment promptly, as due, to all persons supplying to Contractor labor or material
for the prosecution of the work provided for in this Agreement.

(2) Pay all contributions or amounts due the Industrial Accident Fund from the Contractor or
any subcontractor incurred in the performance of this Agreement.

(3) Not permit any lien or claim to be filed or prosecuted against County on account of any
labor or material furnished.

(4) Pay to the Department of Revenue all sums withheld from employees pursuant to ORS
316.167.
B. Contractor shall promptly, as due, make payment to any person, co-partnership,

association or corporation, furnishing medical, surgical and hospital care services or other
needed care and attention, incident to sickness and injury, to the employees of Contractor, of all
sums that Contractor agrees to pay for the services and all moneys and sums that Contractor
collects or deducts from the wages of employees under any law, contract or agreement for the
purpose of providing or paying for such services.

C. Contractor shall pay all employees under this Agreement at least time and a half for
work performed on the legal holidays specified in ORS 279B.020(1)(b)(B) to (G) and for all
overtime worked in excess of 40 hours in any one week, except for individuals under personal
services contracts who are excluded under ORS 653.010 to 653.261 or under 29 U.S.C. 201 to
209 from receiving overtime.

D. Contractor shall give notice in writing to employees who work on this Agreement, either
at the time of hire or before commencement of work on this Agreement, or by posting a notice in
a location frequented by employees, of the number of hours per day and days per week that the
employees may be required to work.

E. All subject employers working under this Agreement are either employers that will
comply with ORS 656.017 or employers that are exempt under ORS 656.126.

F. This Agreement is expressly subject to the debt limitation of Oregon counties set forth in
Article Xl, Section 10 of the Oregon Constitution, and is contingent upon funds being
appropriated therefor. Any provisions herein which would conflict with law are deemed
inoperative to that extent.

3|Page Government Portfolio Advisors






11. Non-Discrimination. Contractor agrees that no person shall, on the grounds of race,
color, creed, national origin, sex, marital status, handicap or age, suffer discrimination in the
performance of this Agreement when employed by Contractor. Contractor certifies that it has
not discriminated and will not discriminate, in violation of ORS 279A.110, against any minority,
women or emerging small business enterprise certified under ORS 200.055, or a business
enterprise that is owned or controlled by or that employs a disabled veteran, as defined in ORS
408.225 in obtaining any required subcontract.

12. Nonassignment; Subcontracts. Contractor shall not assign, subcontract or delegate the
responsibility for providing services hereunder to any other person, firm or corporation without
the express written permission of the County, except as provided in Contractor's Proposal.

13. Nonwaiver. The failure of the County to enforce any provision of this Agreement shall
not constitute a waiver by the County of that or any other provision of the Agreement.

14. Indemnity. Contractor shall indemnify, defend, save, and hold harmless the County, its
officers, agents and employees, from any and all claims, suits or actions of any nature, including
claims of injury to any person or persons or of damage to property, caused directly or indirectly
by reason any error, omission, negligence, or wrongful act by Contractor, its officers, agents
and/or employees arising out the performance of this agreement. This indemnity does not apply
to claims, suits or actions arising solely out of the negligent acts or omissions of the County, its
officers, agents or employees.

15. Insurance. Contractor shall maintain commercial general liability and property damage
insurance in an amount of not less than $2,000,000 per occurrence to protect County, its
officers, agents, and employees. Contractor shall provide County a certificate or certificates of
insurance in the amounts described above which names County, its officers, agents and
employees as additional insureds. Such certificate or certificates shall be accompanied by an
additional insured endorsement. Contractor shall maintain and errors and omissions insurance
in an amount of not less than $1,000,000. Contractor agrees to notify County immediately upon
notification to Contractor that any insurance coverage required by this paragraph will be
canceled, not renewed or modified in any material way, or changed to make the coverage no
longer meet the minimum requirements of this Contract.

16. Termination. This Agreement may be terminated at any time in whole or in part by
mutual consent of both parties, or by either party, with or without cause, upon thirty (30) days
advance written notice delivered by registered or certified mail, or in person, to the other party.
The County may terminate this Agreement in whole or in part, effective upon delivery of written
notice to Contractor, or at such later date as may be established by the County under the
following conditions:

A. If Contractor fails to perform the work in a manner satisfactory to County.
B. If any license or certificate required by law or regulation to be held by Contractor to
provide the services required by this Agreement is for any reason denied, revoked, or not

renewed.

C. If funding becomes inadequate to allow the work to continue in accordance with the
project schedule.

In case of termination, Contractor shall be required to repay to County the amount of any
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funds advanced to Contractor which Contractor has not earned or expended through the
provision of services in accordance with this Agreement. However, Contractor shall be entitled
to retain all costs incurred and fees earned by Contractor prior to that termination date, and any
amounts remaining due shall be paid by County not to exceed the maximum amount stated
above and decreased by any additional costs incurred by County to correct the work performed.

The rights and remedies of the County related to any breach of this Agreement by
Contractor shall not be exclusive, and are in addition to any other rights and remedies provided
by law or under this Agreement. Any termination of this Agreement shall be without prejudice to
any obligations or liabilities of either party aiready accrued before such termination.

17. Time of the Essence. The parties agree that time is of the essence in this Agreement.

18. Ownership of Documents. All documents of any nature and/or electronic data including,
but not limited to, working papers, reports, material necessary to understand the documents
and/or data, drawings, works of art and photographs, produced, prepared and/or compiled by
Contractor pursuant to this Agreement are the property of County, and it is agreed by the
parties that such documents are works made for hire. Contractor hereby conveys, transfers,
and grants to County all rights of reproduction and the copyright to all such documents.

19. Mediation. In the event of a dispute between the parties arising out of or relating to this
Contract, the parties agree to submit such dispute to a mediator agreed to by both parties as
soon as practicable after the dispute arises, and preferably before commencement of litigation
of any permitted arbitration. The parties agree to exercise their best efforts in good faith to
resolve all disputes in mediation.

20. Choice of Law. This Agreement shall be governed by the laws of the State of Oregon.

21. Venue. Venue relating to this Agreement shall be in the Circuit Court of the State of
Oregon for Columbia County, located in St. Helens, Oregon.

22, Attorney Fees. In the event an action, suit or proceeding, including appeal therefrom, is
brought for failure to observe any of the terms of this Agreement, each party shall be
responsible for its own attorney fees, expenses, costs and disbursements for said action, suit,
proceeding or appeal.

23. Severability. If any provision of this Agreement is for any reason held invalid or
unconstitutional by any court of competent jurisdiction, such portion shall be deemed a
separate, distinct and independent provision and such holdings shall not affect the validity of the
remaining portions hereof.

24. No Third-Party Rights. This Agreement is solely for the benefit of the parties to this
Agreement. Rights and obligations established under this Agreement are not intended to
benefit any person or entity not a signatory hereto.

25. ENTIRE AGREEMENT. THIS AGREEMENT (INCLUDING ITS EXHIBITS)
CONSTITUTES THE ENTIRE AGREEMENT BETWEEN THE PARTIES. NO WAIVER,
CONSENT, MODIFICATION OR CHANGE OF TERMS OF THIS AGREEMENT SHALL BIND
EITHER PARTY UNLESS IN WRITING AND SIGNED BY BOTH PARTIES. SUCH WAIVER,
CONSENT, MODIFICATION OR CHANGE, IF MADE, SHALL BE EFFECTIVE ONLY IN THE
SPECIFIC INSTANCE AND FOR THE SPECIFIC PURPOSE GIVEN. THERE ARE NO
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UNDERSTANDINGS, AGREEMENTS, OR REPRESENTATIONS, ORAL OR WRITTEN, NOT
SPECIFIED HEREIN REGARDING THIS AGREEMENT. CONTRACTOR, BY THE
SIGNATURE OF ITS AUTHORIZED REPRESENTATIVE(S) BELOW, HEREBY
ACKNOWLEDGES THAT IT HAS READ THIS AGREEMENT, UNDERSTANDS IT AND
AGREES TO BE BOUND BY ITS TERMS AND CONDITIONS.

Government Portfolio Advisors BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON
\

Name:_Deanne  Woodnner By:

» Anthony Hyde, Chair
Bygg_@_g,.-/kl jh“)(/\ By:

e Henry Heimuller, Commissioner
Title: Pm?ﬂd&/(\i' By:

Earl Fisher, Commissioner

Date: 4 ?6, \‘o Date:

Approved as to form

By: QTMC/: 3@&//"'L

Office of County Counsel
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for Financial Services

Municipal Advisor

Investment Advisor

Federal Compliance and Grant Services
Financial Systems Analysis

Cost Recovery Analysis and Fee Studies

Capital Replacement and Improvement Planning
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Proposals due January 14, 2016
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Section 1
Request for Proposals (RFP)

Columbia County is requesting proposals from qualified consultants and organizations with
experience in a variety of professional services in the financial area:

1. Municipal Advisor

2. Investment Advisor

3. Federal Compliance and Grant Services

4. Financial Systems Analysis

5. Cost Recovery Analysis and Fee Studies

6. Capital Replacement and Improvement Planning
7. Internal Audit Services

The objective of this RFP is to receive a variety of highly practical services that will help the
County make concrete improvements to its financial operations in a number of ways. Columbia
County seeks
® assistance in establishing effective practices that integrate into County financial
infrastructure and enhance financial decision making and strengthen internal control
e policy recommendations that will help guide financial and administrative practices, keep
the County legally compliant and organizationally flexible in the changing environment
* financial and other analysis that allows it to make the best possible choices in areas as
diverse as fee setting and planning for retirement funding in the face of significantly
constrained resources.
Proposals may be issued for a single service area, a group of service areas or all service areas.

The County may contract with different consultants for each service or group of services
requested under this RFP. It may choose not to issue a contract in any particular service area.

We are aware that other jurisdictions in our area may be interested in acquiring similar services.
We encourage proposers to extend to other jurisdictions the pricing and terms and conditions
included in these proposals should local municipalities or special service districts wish to pursue
independent contracts in any of the professional service areas covered in this RFP.

Note that all proposals submitted are public documents.

Contracts awarded will be for two (2) years and may be renewable for an additional four (4)
years, in the County’s discretion.

The firm(s) or individual(s) selected through this Request for Proposals (RFP) process will be
expected to cooperate fully with the County and its staff throughout the contract period.

Proposals will be received until 5:00 p.m. on January 14, 2016. No proposals will be received

after that time.
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Section IT
PROJECT OVERVIEW

Columbia County (population 50,000) is a semi-rural jurisdiction, located directly northwest of
Multnomah County. The County seat is St. Helens, 30 miles from of Portland on the Columbia

River.
Columbia County data:

e FY16 budget $51.1 million in 19 funds with General Fund level of $19.5 million

e One business type fund: the solid waste transfer station

e FY15 year-end existing debt service that includes $3.1 million General Obligation bonds
and $17 million Rev Bonds/Other Debt. The County has a $176 million combined debt
limit :

¢ Established PERS reserve account consisting of the 4.4% rate reduction which came into
effect in FY 14

¢ County voters passed a three year jail operations levy (FY15 to FY17) by less than 300
votes (51.25% yes to 48.75% no); had it not passed, the Columbia County jail was on the
path to closure in FY15

e County Schedule of Expense for Federal Awards reported a high of $20 million in FY12
to less than $4 million in FY15. FEMA grants primary driver of federal grant level
swings; implementing new 10% indirect rate option

e An Oregon “timber county;” historically, federal timber revenue made up almost 20% of
unrestricted general fund revenues. Today this funding stream is highly uncertain and,
when funds are made available, compose a much smaller proportion of the County budget

e Social services are carried out by partner non-profit organizations

o FY16 County staff totals 160 full time equivalents (FTEs), down 23% from the FY09
staffing level, before the impact of the national financial crisis, state budget deficits and
steep decline in federal timber dollars

e Staff work in 19 departments overseen by Elected Officials (ex. County Sheriff or County
Clerk) or appointed Department Heads reporting to the full time elected Board of
Commissioners, resulting in a partially decentralized, largely collaborative management
structure

e Finance Department commitment to excellence exemplified by re-establishing CAFR
financials in FY13 and earning the GFOA award from that year on as well as achieving
the GFOA budget award for the first time in FY15 and most recently for FY16

The Finance Department (staff of 4.1 FTE) will be the primary point of contact for these
professional services. The County Finance Director also serves as Columbia County’s elected
Treasurer. Some financial-analytical services will focus on the needs of specific programs in
other County departments.
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The goal of this procurement and the professional services sought is to make the best possible
use of scarce economic and personnel resources by assisting the County to extend its support and
program service capacity in strategic ways to serve its community both now and into the future,

Columbia County expects that proposers respond with services that are consistent with the best
practices of their respective fields. Further, the County expects that all proposed services meet
or exceed the standards of the relevant professional standards organizations and applicable
regulatory requirements.

Finally, because the County has largely been unable to make significant investments in state of
the art technologies, constituency and partner communication methodologies, etc. the County is
seeking advice, professional services and project deliverables that will position it to take
advantage of today’s increasingly connected environment.
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Section III

SCOPE OF SERVICES

Columbia County is seeking proposals from qualified consultants to provide financial services to
Columbia County. A general range of financial services is sought in the following service areas:

1.

.

Municipal Advisor

. Investment Advisor
. Federal Compliance and Grant Services

2
3
4,
5
6

Financial Systems Analysis

. Cost Recovery Analysis and Fee Studies

. Capital Replacement and Improvement Planning

Internal Audit Services

The Scope of Services is organized by each service area. The initial section outlines scope
considerations required for all service areas.

Scope considerations for all professional services areas

A. Develop and recommend policies, procedures and standards and practices that reflect

B.
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best practices and identify relevant regulatory or compliance requirements

Coordinate with the Finance Department and other County Departments or Elected
Officials as necessaty

Propose a methodology for managing the work included in the scope of services.

Project management duties and expectations of the proposer with regard to County staff
availability and members of proposer firm should be specifically addressed



1. Municipal Advisor

1.1. Act as Municipal Advisor on all matters associated with Columbia County debt issuance
of any type, including competitive or negotiated processes, debt restructuring,
commercial bank loans or significant lease programs. Such advice may be in writing,
verbal or by other communication

1.2. Prepare staff on issues related to bond issuance, debt and other financial analysis as
requested

1.3. Assist and accompany appropriate County staff in discussions, meetings, and official
appearances before public bodies and other groups or persons regarding Columbia
County debt when requested

1.4, Attend and assist staff in all meetings with Underwriters, Bond Counsel, State of
Oregon, the Securities and Exchange Commission, etc. as requested by County

L.5. Represent only the interests of Columbia County when meeting with staff, Underwriters,
Bond Counsel, or any other organization or individual associated with County debt.
Given fiduciary obligation to County, will not engage in any meetings with any
organizations or individuals without the knowledge of the Finance Director when any
County financial matters will be discussed

1.6. Assist the County with required filings, disclosures, or publications and registrations and
ensure timeliness of any required filings, disclosures, registrations, etc. required by any
outside agency of Municipal Advisors

1.7. Provide analysis regarding:

1.7.1. Potential benefit to local taxpayers or transfer station rate payers from refinancing

current debt

1.7.2. Impact of retirement cost trends and options to mitigate those increases including
internal resources and reserves, debt and/or other strategies

1.8. Assist County with development of any specific policies, practices or materials required
by recent SEC and MSRB rule changes

Page 5



2. Investment Advisor
2.1. County Investment Program start up activity involved assisting the County Treasurer in:

2.1.1. Reestablishing the Columbia County Investment Policy with the Oregon Short
Term Fund Board including attending meetings with Commissioners and the
OSTFB as needed

2.1.2. Analyzing cash liquidity and core funds available for investments outside the
Oregon Local Government Investment Pool

2.1.3. Establishing an investment strategy consistent with investment policy and liquidity
needs with appropriate benchmarks

2.1.4. Establishing an internal control and review process for the work of County staff
and outside vendors including the Investment Advisor

2.1.5. Developing efficiently produced and easily understandable performance reporting
tools, portfolio informational packages, etc. utilizing existing County software or
specialized tools (web-based systems, software, etc.) available to local
governments

2.2. Provide non-discretionary management of the County’s investment portfolio under
advisement

2.3. Comply with all federal and state of Oregon laws and ordinances, resolutions, and County
policies
2.4. Assist County in evaluating investment methodologies including web-based trading

systems, approved brokers, etc. given the economic and staffing resources available

2.5. Assure coordination of investment trades, security delivery, fund availability, trade
settlement assistance, market research and yield curve analysis

2.6. Perform due diligence reviews of brokers, competitive pricing for securities transactions,
financial institutions, and monitor creditworthiness

2.7. Support procurement processes for ancillary investment services including brokers, security
custodians, purchased investment tools or technology, etc.

2.8. Report investment portfolio activity and performance including earnings and accounting
methodology following GAAP and GASB true-value reporting for annual financial
statements

2.9. Attend meetings of County Commissioners at request of County Treasurer including the
annual review of the Investment Policy, periodic informational sessions on market
conditions and/or County Investment performance reporting, etc.

2.10. Advise on investment issues or questions which may arise in relation to County deferred
compensation program
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3. Federal Compliance and Grant Services

3.1

3.2,

33.

3.4.

3.5.

3.6.

3.7.
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Assist County in assuring compliance with federal Uniform Grant Guidance (UGG)
including policy development, policy updates, internal control documentation, etc.

Assist County in establishing procedures, checklists and other tools to assist departments
in grant development, contract management, performance tracking, grant reporting and
compliance requirements for the entire grant life cycle including implementing the 10%
indirect rate option now available under UGG

Assist County Finance Department in financial reporting requirements, establishing a
grants tracking method for the Schedule of Expenditures of Federal Awards, etc.

Assist the County in developing a training program regarding federal grants for County
staff and, potentially, other members of the community, that covers opportunities and
obligations of grants including County policies regarding grant activity

Review grant project proposals and grant agreements — federal and state — as requested
to identify requirements for new or expanded compliance procedures (financial,
personnel, departmental, legal, training, future obligations, etc.), match requirements and

sources, etc.

Provide analysis as to the benefits, risks and trade-offs involved in receiving federal
funds in a federal contractor relationship vs grant recipient in either direct federal or
state of Oregon pass through structures

Research federal or state grants that might be relevant to existing or planned service
delivery, work with County staff to evaluate whether pursuing new funding
opportunities is in its interest, assist with applications as requested



4. Financial Systems Analysis

The County recognizes that basic financial business processes are not well integrated
County-wide and many are labor intensive and paper-driven in all departments including the
Finance Department. The County would benefit from centralized services or tracking
systems given the size and complexity of the organization such as procurement support, life
cycle contract management, accounts receivable, capital improvements support, financial
planning, etc.

The County seeks a consultant to take it through a process to (1) identify the most critical
deficits or obstacles to providing efficient financial services and/or user-friendly tools to
improve managerial decision making (2) evaluate and recommend options to improve the
financial infrastructure and (3) act as project manager for transition to new financial

processes and tools.

4.1, Assess current operations and identify deficits including software functionality, critical
business processes, staffing levels and/or skill sets, organizational issues, etc.

4.2. Evaluate options to improve financial infrastructure including better utilization of the
current accounting software, procurement of new software, partner with other local
government to use its accounting software, re-distribute or add staffing resources, re-
design business processes, deploy additional functionality, etc.

4.3. Recommendations on options would include:
4.3.1. Ranges of likely cost differential on options

4.3.2. Ranges of staffing level changes in all affected departments required to maintain
current operations and make the transition on recommended options

4.3.3. Ranges of likely time frames needed to implement alternative options

4.3.4. Enhancements in service areas provided by options, e.g. transparency,
management utility, efficiencies gained, etc.

4.4, Draft RFP for solution(s) identified as most advantageous for County

4.5. Work with County staff to evaluate RFPs, facilitate process of making decision, and
support the contract phase of the procurement

4.6. Act as project manager for implementation process with County staff and other vendors,
as needed

4.7. Assure that adequate training resources and process maps exist or are created for on-
going use by multiple stake holders including the governing body, management, and
system users
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5. Cost Recovery Analysis and Fee Studies

5.1

5.2,

3.9,

54.

5.5.

5.6.

3.7.

5.8.

5.9.

Page 9

Assist County Finance Director with compiling a comprehensive list of all services
provided, current fees and user statistics and make recommendations on those that merit
individual review

Identify the total cost of providing distinct County services (such as planning fees, park
user fees, clerk’s fees, public records request fees, etc.) in a manner that is consistent
with all applicable Oregon laws, statutes, rules and regulations governing the collection
of fees, rates, and charges by public entities

Compare service costs with existing recovery levels. This includes any service arcas
where the County is currently charging for services

Identify any service charges or licensing fees that the County may charge but currently
does not compared to neighboring or similar counties

Recommend appropriate fees and charges together with the appropriate subsidy
percentage for those fees where full cost recovery may be either undesired or unrealistic
For service costs or fees analyzed, prepare a report that identifies each service, its full
cost and recommended cost recovery levels

Produce a framework for staff making annual updates of fee structures and/or provide
recommended methodologies for updating fee structures and/or recommend technology
solutions

Analyze the cost recovery level and structure of services sold to other jurisdictions
currently (inspections, housing federal prisoners, vehicle maintenance at transit facility,
etc.) or select services that might be proposed in the future

Attend meetings with County governing body, staff and stakeholders as requested



6. Cap
6.1.

6.2.

6.3.

6.4.

6.5.
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ital Replacement and Improvement Planning

Assist County staff in establishing a capital replacement and capital improvement
planning process including annual calendars, tying it to the budget process, involvement

of appropriate County stakeholders, etc.

Create or recommend purchase of tools to establish a vehicle and equipment replacement
program across various County departments that includes the ability to analyze the total
cost differences between purchase or lease given changing prices and interest rates over
time

Assist County staff in evaluating list of capital improvement projects including cost
projections, staffing needs for each, project durations, analysis of impact of project on
carrying costs (labor or direct cost savings or increases), financing options, etc.

Assist staff in producing needed documentation, tools, frameworks, staff duty
assignments, etc. that will allow staff to maintain the programs either independently or
with specified professional service support on an on-going basis

Assist staff in identifying effective mechanisms (internal savings, lease options, debt,
grants, etc.) for funding capital replacement and improvements



7. Internal Audit Services
7.1. Carry out requested internal audit projects. Examples include:

7.1.1. Comparison of departmental information sources (program software,
spreadsheets, other tracking systems) with revenues actual received and booked in

the accounting software
7.1.2. Review use of fuel purchasing for county vehicles
7.1.3. Compare County policy to actual practice

7.2. Make recommendations for improvements, utilization of tools, training needs, etc. that
will address issues found in any internal audit review

7.3. Assist staff in documenting its internal control structure and creating tools and training
resources to assure ongoing understanding and use of County internal controls

7.4. Assist staff in creating tools, frameworks or processes that will allow it to manage
County-wide and program-specific risks effectively and proactively
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Section IV
GENERAL INSTRUCTIONS

A. ADMINISTRATIVE INFORMATION
1. This RFP is issued under the authority of
Board of County Commissioners
230 Strand
St. Helens, Oregon 97051

All inquiries concerning the intent of this request, contract information or site access shall be
directed, in writing, to Jennifer Cuellar, Finance Director and Treasurer, 230 Strand Street, St.
Helens, OR, 97051.

28 This request for proposal consists of the following items:
Section L. Request for Proposals (RFP)
Section II. Project Overview
Section III.  Scope of Services
Section IV,  General Instructions
Section V. Proposal Responses
Section VI.  Evaluation and Selection
Section VII.  Contract

This RFP package should be checked to ensure that all of the listed items are included. Any
missing portions can be obtained from the Columbia County Finance Department, 230 Strand
Street, St. Helens, Oregon, 97051.

3. It is extremely important that all portions of this RFP be completed as
professionally as possible. An incomplete or uncoordinated submission will be judged as
indicative of the proposer’s capability and professionalism. If there are any deviations
from the RFP requirements, please indicate the reason for the deviation in writing.

4, Proposers requesting clarification or interpretation or who find any ambiguity,
inconsistency or error in the RFP shall communicate with Jennifer Cuellar in writing.
Any such request or notice shall be made no later than December 3, 2015. Any
supplements, interpretations, corrections or changes to the RFP will be made by written
addendum and be mailed or faxed to all who are known to have received the RFP.
Supplements, interpretations, corrections or changes of the RFP made in any other
manner will not be binding.
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5. A list of all solicited proposers will be provided to any proposer upon receipt of a

written request.

B. PROPOSAL SUBMITTAL

Five (5) copies of the complete proposal, including all other documents required to be submitted
with the proposal, shall be enclosed in a sealed envelope or container clearly marked on the
outside for one or both elements of this RFP, to read, “Proposal for Financial Services” or

equivalent.
Proposals may be submitted by mail or in person to the Columbia County Courthouse, Attn.
Finance Department, 230 Strand St., St. Helens, Oregon, 97051

C. SUBMITTAL DEADLINE

Proposals must be received by 5:00 p.m. on Thursday, January 14, 2016, at the Finance
Department, 230 Strand St., St. Helens, Oregon, 97051

D. PROPOSAL OPENING.

All proposals received in compliance with the instructions of this RFP will be opened by the
Evaluation Committee between January 15 and January 19, 2016. Evaluations and scoring will
take place subsequent to this.

Proposals received after the date and time specified in Section IV. C and/or proposals which are
not prepared and filed in substantial compliance with the terms and conditions of this RFP will
not be considered for evaluation or award of a contract.

E. MODIFICATION OR WITHDRAWAL OF PROPOSAL.

A proposal may not be modified, withdrawn or canceled by the proposer for a ninety (90) day
period following the time and date designated for the receipt of proposals and proposer so agrees
in submitting the proposal.

Prior to the time and date designated for receipt of proposals, proposals submitted early may be
modified or withdrawn only by notice to the County at the place designated for receipt of
proposals. Such notice shall be in writing over the signature of proposer or by facsimile. If by
facsimile, written confirmation over the signature of proposer must have been mailed and
postmarked on or before the date and time set for receipt of proposals.

Withdrawn proposals may be resubmitted up to the time designated for the receipt of proposals,
provided that they are then fully in compliance with the RFP.
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F. PROTEST PROCEDURES.

Consistent with the County’s Personal Services Contracting Rules, all protests of solicitation or
selection processes are limited to the following issues and filing times:

§)) Solicitation protest: Unless a different deadline is specified in the RFQ, RFP, or other
solicitation documents, prospective personal service contractors may file a written protest, or
request for change of particular solicitation provisions, specifications, or contract terms and
conditions no later than seven calendar days prior to the close of the RFQ, RFP or other
solicitation. Such protest or request for change shall include the reasons for the protest or
request, and any proposed changes to the solicitation provision, specifications, or contract terms
and conditions. No protest against selection of personal services contractor or award of a
personal services contract, because of the content of solicitation provisions, specifications, or
contract terms and conditions, shall be considered after the deadline established for submitting

such protest.

2 Selection protest: Every personal services contractor who submits a proposal in response
to an RFP shall be mailed a copy of the selection notice sent to the highest ranked personal
services contractor. Unless a different deadline is specified in the RFP, a personal services
contractor who has submitted a proposal and claims to have been adversely affected or aggrieved
by the selection of a competing personal services contractor, shall have seven calendar days
after the date of the notice of selection to file a written protest of the selection with the
Department. To be adversely affected or aggrieved, a protester must claim that the protester was
the highest ranked personal services contractor eligible for selection, i.e., the protester must
claim that all higher ranked personal services contractors were ineligible for selection because
their proposals were non-responsive or the personal services contractors non-responsible. The
Department shall not consider a selection protest submitted after the time period established in
this subparagraph, or in the RFP if a different deadline is provided in the RFP.

3) The County shall promptly issue a written decision on the protest.

4 Review of the County’s disposition of a written protest submitted in accordance with
subparagraphs (1) and (2) shall be available by filing a written request for review of the
Department’s disposition with the Board of County Commissioners within seven calendar days.
The County’s Personal Services Contracting Rules are available for review by contacting the
Office of County Counsel, 230 Strand, Room 318, St. Helens, Oregon 97051. 503-397-3839.

G. SUBMITTAL COSTS.

The cost of submittals and any other expenses related to this RFP, including travel for interviews
or inspections, shall be entirely the responsibility of the proposer.
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Section V

PROPOSAL RESPONSE

The submitted written proposal must utilize the format and content detail listed below. Five (5)
copies of the proposal will be initially required. Proposals are to be organized in the same order
as the requested information identified below. Electronic proposals will not be received.

A. Title Page

The name and signature of the proposing firm's authorized representative, as well as his/her
address and telephone number, must be provided. The proposal must be dated on this page. The
authorized representative’s signature will signify the proposer’s agreement and compliance with
all requirements set forth in the RFP, and specifically those listed below:

L. All data presented in the proposal is accurate and complete.

2. Acknowledgment that the proposer has read and understood the RFP and the
proposal is made in accordance with the contents of the RFP, unless otherwise

noted in the proposal.
3. The proposal shall be valid for ninety (90) days after submission of the proposal.

4. _ The cost of submittals and any related expenses, including travel for interviews
or inspection, shall be entirely the responsibility of the proposer.

The discovery of any significant inaccuracy in information submitted by the proposer shall
constitute good and sufficient cause for rejection of the proposal.

B. Introduction

Include an introductory cover letter with a brief explanation of why your firm is qualified to
provide one or more of the requested services to Columbia County. Please also note why you are
interested in working with Columbia County and, potentially, other local jurisdictions in this

area.
C. Firm Qualification and Experience in Providing Requested Services

Include a statement of qualifications addressing the scope of services the firm is responding to as
described in this RFP. Include relevant professional credentials and registrations of individuals
and/or the firm as a whole, such as registration with the SEC or MSRB.

Identify employees or principals of the firm who will work on the scope(s) of work and include a
resume of the individual assigned to manage this engagement that specifically addresses relevant

experience.

If consultants from other firms will be working on the project should your firm be awarded the
contract, note these consultants and briefly outline their relevant expertise, education and

qualifications.
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D. Proposal to Provide Requested Services.

Clearly identify which of the seven professional services area(s) is included in this proposal and
the services associated with each one.

For each service area, the proposal shall provide a complete list of services the proposer is
offering to provide and how the services will be provided. For each project, outline relevant
timelines, the level of effort needed for County staff participation at different stages, information
or documents needed to complete your work, etc.

As noted in Section III: Scope of Services, each service area should include the three common
setvices and considerations.

Proposers shall clearly identify any information in their proposals they consider to be trade secret
under Oregon or Federal law. Columbia County is required to comply with the Oregon Public
Records Act. To the extent allowed by Oregon law, in the County’s sole discretion, the County
will maintain the confidentiality of trade secrets.

E. Service Related References and Recent Experience

Describe relevant experience and any current client list for the relevant professional service arcas
included in this proposal. Success in establishing programs in the relevant financial service area

or results achieved when carrying out similar projects for other local government jurisdictions is

of particular interest.

A reference list with contact information of at least three Oregon local governments is requested.

F. Cost Proposal

A cost proposal, including hourly rates and incidental expenses (e.g., travel) required to carry out
the work described. Make your best estimate as to the hours needed at what hourly rate level to
carry out the specified scope of work.

Some service areas are on-going in nature while others have a beginning and end. Please clarify
your firm’s understanding of this issue in its cost proposal. It may make sense to propose a total
cost or not-to-exceed amount anticipated for a particular deliverable as opposed to an hourly rate.

For example, the Investment Advisor scope may require an estimate of a range or hours needed
to do the one-time start-up work and separately estimate hours needed to assist the County staff
in managing the investment program on an on-going basis.

Clearly identify which hourly rates pertain to which scope(s) of works being responded to by this
proposal.

The hourly rates must be in effect for at least the first two years of the contract. Proposals should
describe how rate increases will be proposed and history of rate increases in the last two years.

Please identify in this section if your firm will opt in to extend pricing, terms and conditions to
other local government or special district jurisdictions.
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G. Statement of Assurance.

Provide a statement of assurance that your firm is not currently in violation of any regulatory
agency rules or, if in violation, that the violation does not have a material adverse effect on your
ability to perform under the proposed contract. Provide a statement of assurance that your firm
has reviewed the sample contract and is prepared to sign the contract in that form or has provided
proposed changes to the terms and conditions found in the sample contract.

H. Insurance

Contractor is to provide a certificate of insurance demonstrating current coverage for liability in
the amount of $2,000,000; and Errors and Omissions coverage in the amount of $1,000,000. The
Certificate of Insurance is to name Columbia County, its agents, officers and employees as
additional insureds and shall be accompanied by an additional insured endorsement.
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Section VI
EVALUATION AND SELECTION

Proposals will be evaluated based on the quality of responses to specific items outlined in
Section V. Proposal Responses of this RFP. Each valid proposal will be reviewed by the
Evaluation Committee. Additional clarifying material may be requested by the County.

The County may or may not request a personal interview, depending on the results of the
proposal review, Subject to the approval of the Board of County Commissioners, a contract or
contracts will be awarded to the firm(s) or individual(s) whose qualifications best meet the needs
of the County. Proposals which are incomplete or non-responsive to this RFP will be rejected.
The County does not accept responsibility for the return of successful or unsuccessful proposals.

The selection process will proceed as follows:

1. Proposals submitted

2 Separate short lists established for each service area

3 Short-listed firms or individuals may, at the option of the County, be interviewed
4 Final evaluation and selection of contractor(s) will be made by the Evaluation

Committee

The final selection criteria will be based both on the firm's or individual’s particular capability,
experience and capacity to perform the required services, including but not limited to
performance history for other public and private clients; client service philosophy; qualifications
to perform the requested professional services, and the cost proposals, and shall include the
following:

Points per Section

1. Firm Qualification and Experience in Providing Requested Services 25
2, Proposal to Provide Requested Services 25
3. Service Related References and Recent Experience 25
4, Cost Proposal 25
5. Insurance Mandatory
6. Statement of Assurance Mandatory
7. Title Page Mandatory
8. Introductory Cover Letter Mandatory

Total Points 100
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The County reserves the right, in its sole discretion, to:

1.

Reject any proposal not in compliance with all prescribed RFP procedures and
requirements,

For good cause, reject any or all proposals upon a finding it is in the public interest to
do so.

Waive minor irregularities in the proposals received.

Accept all or any part of a proposal in principle, subject to negotiation of the final
details. In particular, the County reserves the right to negotiate fee proposals to
accommodate the timing of the project.

Section VII
CONTRACT

The selected consultant will be required to sign a personal services contract with Columbia
County which will be prepared by the Office of County Counsel. A sample personal services
contract is attached to this Request for Proposals. Proposers shall include in their proposals any
proposed changes to the terms and conditions found in the sample contract.
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Sample Personal Services Contract

PERSONAL SERVICES CONTRACT (ORS Chapter 279B)

This Agreement is made and entered into by and between COLUMBIA COUNTY, a
political subdivision of the State of Oregon, hereinafter referred to as "County", and
, hereinafter referred to as "Contractor”,

WITNESSETH:

IT IS HEREBY AGREED by and between the parties above-mentioned, in consideration
of the mutual promises hereinafter stated, as follows:

1, Effective Date. This Agreement is effective
2. Completion Date. The completion date for this Agreement shall be no later than
3. Contractor's_Services. Contractor agrees to provide the services described in the

Contractor's Proposal, a copy of which is attached hereto, labeled Exhibit "A" and incorporated
herein by this reference. In case of conflict between Contractor's Proposal and this Agreement,
this Agreement shall control.

4, Consideration. County shall pay Contractor on a time and materials basis, an amount not
toexceed$ , said amount to be the complete compensation to Contractor for the
services performed under this agreement. This fee shall include all expenses. Unless otherwise
agreed to in writing by the parties, payment shall be made monthly based upon invoices submitted
by Contractor. This Agreement is subject to the appropriation of funds by County, and/or the
receipt of funds from state and federal sources. In the event sufficient funds shall not be
appropriated, and/or received, by County for the payment of consideration required to be paid
under this Agreement, then County may terminate this Agreement in accordance with Section 16
of this Agreement.

5. Contract Representatives. Contract representatives for this Agreement shall be:

All correspondence shall be sent to the above addressees when written notification is
necessary. Contract representatives can be changed by providing written notice to the other party
at the address listed.

6. Permits - Licenses. Unless otherwise specified, Contractor shall procure all permits and
licenses, pay all charges and fees and give all notices necessary for performance of this
Agreement prior to commencement of work.

7. Compliance with Codes and Standards. It shall be the Contractor's responsibility to
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demonstrate compliance with all applicable building, health and sanitation laws and codes, and
with all other applicable Federal, State and local acts, statutes, ordinances, regulations, provisions
and rules. Contractor shall engage in no activity which creates an actual conflict of interest or
violates the Code of Ethics as provided by ORS Chapter 244, or which would create a conflict or
violation if Contractor were a public official as defined in ORS 244.020.

8. Reports. Contractor shall provide County with periodic reports about the progress of the
project at the frequency and with the information as prescribed by the County.

9. Independent Contractor. Contractor is engaged hereby as an independent contractor and
shall not be considered an employee, agent, partner, joint venturer or representative of County
for any purpose whatsoever. County does not have the right of direction or control over the
manner in which Contractor delivers services under this Agreement and does not exercise any
control over the activities of the Contractor, except the services must be petformed in a manner
that is consistent with the terms of this Agreement. County shall have no obligation with respect
to Contractor's debts or any other liabilities of Contractor. Contractor 'shall be responsible for
furnishing all equipment necessary for the performance of the services required herein. In

addition:

A. Contractor will be solely responsible for payment of any Federal or State taxes required
as a result of this Agreement.

B. This Agreement is not intended to entitle Contractor to any benefits generally granted to
County employees. Without limitation, but by way of illustration, the benefits which are not
intended to be extended by this Agreement to the Contractor are vacation, holiday and sick leave,
other leaves with pay, tenure, medical and dental coverage, life and disability insurance, overtime,
social security, workers' compensation, unemployment compensation, or retirement benefits
(except insofar as benefits are otherwise required by law If the Contractor is presently a member
of the Public Employees Retirement System).

C. The Contractor is an independent contractor for purposes of the Oregon workers'
compensation law (ORS Chapter 656) and is solely liable for any workers' compensation
coverage under this Agreement. If the Contractor has the assistance of other persons in the
performance of the Agreement, the Contractor shall qualify and remain qualified for the term of
this Agreement as a carrier-insured or self-insured employer under ORS 656.407. If the
Contractor performs this Agreement without the assistance of any other person, unless otherwise
agreed to by the parties, Contractor shall apply for and obtain workers' compensation insurance
for himself or herself as a sole proprietor under ORS 656.128.

10.  Statutory Provisions. Pursuant to the requirements of ORS 279B.220 through 279B.235
and Article XI, Section 10 of the Oregon Constitution, the following terms and conditions are made
a part of this Agreement:

A. Contractor shall:

(1) Make payment promptly, as due, to all persons supplying to Contractor labor or material
for the prosecution of the work provided for in this Agreement.

(2 Pay all contributions or amounts due the Industrial Accident Fund from the Contractor or
any subcontractor incurred in the performance of this Agreement.
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3) Not permit any lien or claim to be filed or prosecuted against County on account of any
labor or material furnished.

4) Pay to the Department of Revenue all sums withheld from employees pursuant to ORS
316.167.

B. Contractor shall promptly, as due, make payment lo any person, co-partnership,
association or corporation, furnishing medical, surgical and hospital care services or olher needed
care and attention, incident to sickness and injury, to the employees of Contractor, of all sums
that Contractor agrees to pay for the services and all moneys and sums that Contractor collects
or deducts from the wages of employees under any law, contract or agreement for the purpose
of providing or paying for such services.

C. Contractor shall pay all employees under this Agreement at least time and a half for work
performed on the legal holidays specified in ORS 279B.020(1)(b)(B) to (G) and for all overtime
worked in excess of 40 hours in any one week, except for individuals under personal services
contracts who are excluded under ORS 653.010 to 653.261 or under 29 U.S.C. 201 to 209 from

receiving overtime.

D. Contractor shall give notice in writing to employees who work on this Agreement, either at
the time of hire or before commencement of work on this Agreement, or by posting a notice in a
location frequented by employees, of the number of hours per day and days per week that the
employees may be required to work.

E. All subject employers working under this Agreement are either employers that will comply
with ORS 656.017 or employers that are exempt under ORS 656.126.

F. This Agreement is expressly subject to the debt limitation of Oregon countles set forth in
Article XI, Section 10 of the Oregon Constitution, and is contingent upon funds being appropriated
therefor. Any provisions herein which would conflict with law are deemed inoperative to that
extent.

11, Non-Discrimination. Contractor agrees that no person shall, on the grounds of race, color,
creed, national origin, sex, marital status, handicap or age, suffer discrimination in the
performance of this Agreement when employed by Contractor. Contractor certifies that it has not
discriminated and will not discriminate, in violation of ORS 279A.110, against any minority, women
or emerging small business enterprise certified under ORS 200.055, or a business enterprise that
is owned or controlled by or that employs a disabled veteran, as defined in ORS 408.225 in
obtaining any required subcontract.

12. Nonassignment; Subcontracts. Contractor shall not assign, subcontract or delegate the
responsibility for providing services hereunder to any other person, firm or corporation without the
express written permission of the County, except as provided in Contractor's Proposal.

13.  Nonwaiver. The failure of the County to enforce any provision of this Agreement shall not
constitute a waiver by the County of that or any other provision of the Agreement.

14. Indemnity. Contractor shall indemnify, defend, save, and hold harmiess the County, its
officers, agents and employees, from any and all claims, suits or actions of any nature, including
claims of injury to any person or persons or of damage to property, caused directly or indirectly
by reason any error, omission, negligence, or wrongful act by Contractor, its officers, agents
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and/or employees arising out the performance of this agreement. This indemnity does not apply
to claims, suits or actions arising solely out of the negligent acts or omissions of the County, its

officers, agents or employees.

15. Insurance. Contractor shall maintain commercial general liability and property damage
insurance in an amount of not less than $2,000,000 per occurrence to protect County, its officers,
agents, and employees and errors and omisslons insurance of not less than $2,000,000.
Contractor shall provide County a certificate or certificates of insurance in the amounts described
above which names County, its officers, agents and employees as additional insureds. Such
certificate or certificates shall be accompanied by an additional insured endorsement. Contractor
agrees to notify County immediately upon notification to Contractor that any insurance coverage
required by this paragraph will be canceled, not renewed or modified in any material way, or
changed to make the coverage no longer meet the minimum requirements of this Contract.

16.  Termination. This Agreement may be terminated at any time in whole or in part by mutual
consent of both parties, or by either party, with or without cause, upon thirty (30) days advance
written notice delivered by registered or certified mail, or in person, to the other party. The County
may terminate this Agreement, effective upon delivery of written notice to Contractor, or at such
later date as may be established by the County under the following conditions:

A. If Contractor fails to perform the work in a manner satisfactory to County.

B. If any license or certificate required by law or regulation to be held by Contractor to provide
the services required by this Agreement is for any reason denied, revoked, or not renewed.

C. If funding becomes inadequate to allow the work to continue according to project schedule.

In case of termination, Contractor shall be required to repay to County the amount of any
funds advanced to Contractor which Contractor has not earned or expended through the provision
of services in accordance with this Agreement. However, Contractor shall be entitled to retain all
costs incurred and fees earned by Contractor prior to that termination date, and any amounts
remaining due shall be paid by County not to exceed the maximum amount stated above and
decreased by any additional costs incurred by County to correct the work performed.

The rights and remedies of the County related to any breach of this Agreement by
Contractor shall not be exclusive, and are in addition to any other rights and remedies provided
by law or under this Agreement. Any termination of this Agreement shall be without prejudice to
any obligations or liabilities of either party already accrued before such termination.

17.  Time of the Essence. The parties agree that time is of the essence in this Agreement.

18. Ownership of Documents. All documents of any nature and/or electronic data including,
but not limited to, working papers, reports, material necessary to understand the documents
and/or data, drawings, works of art and photographs, produced, prepared and/or compiled by
Contractor pursuant to this Agreement are the property of County, and it Is agreed by the parties
that such documents are works made for hire. Contractor hereby conveys, transfers, and grants
to County all rights of reproduction and the copyright to all such documents.

19.  Mediation. In the event of a dispute between the parties arising out of or relating to this
Contract, the parties agree to submit such dispute to a mediator agreed to by both parties as soon
as practicable after the dispute arises, and preferably before commencement of litigation of any
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permitted arbitration. The parties agree to exercise their best efforts in good faith to resolve all
disputes In mediatlon.

20.  Choice of Law. This Agreement shall be governed by the laws of the State of Oregon.

21. Venue. Venue relating to this Agreement shall be in the Circuit Court of the State of
Oregon for Columbia County, located in St. Helens, Oregon.

22.  Attarneys Fees. In the event an action, suit or proceeding, including appeal therefrom, is
brought for failure to observe any of the terms of this Agreement, each party shall be responsible
for its own atlorneys fees, expenses, costs and disbursements for said action, suit, proceeding or

appeal.

23.  Severability. If any provision of this Agreement is for any reason held invalid or
unconstitutional by any court of competent jurisdiction, such portion shall be deemed a separate,
distinct and independent provision and such holdings shall not affect the validity of the remaining
portions hereof.

24.  No Third-Party Rights. This Agreement is solely for the benefit of the parties to this
Agreement. Rights and obligations established under this Agreement are not intended to benefit
any person or entity not a signatory hereto.

25. ENTIRE_AGREEMENT. THIS AGREEMENT (INCLUDING THE CONTRACTOR'S
PROPOSAL) CONSTITUTES THE ENTIRE AGREEMENT BETWEEN THE PARTIES. NO
WAIVER, CONSENT, MODIFICATION OR CHANGE OF TERMS OF THIS AGREEMENT
SHALL BIND EITHER PARTY UNLESS IN WRITING AND SIGNED BY BOTH PARTIES. SUCH
WAIVER, CONSENT, MODIFICATION OR CHANGE, IF MADE, SHALL BE EFFECTIVE ONLY
IN THE SPECIFIC INSTANCE AND FOR THE SPECIFIC PURPOSE GIVEN. THERE ARE NO
UNDERSTANDINGS, AGREEMENTS, OR REPRESENTATIONS, ORAL OR WRITTEN, NOT
SPECIFIED HEREIN REGARDING THIS AGREE-MENT. CONTRACTOR, BY THE
SIGNATURE OF TS AUTHORIZED REPRESENTATIVE(S) BELOW, HEREBY
ACKNOWLEDGES THAT IT HAS READ THIS AGREEMENT, UNDERSTANDS IT AND
AGREES TO BE BOUND BY ITS TERMS AND CONDITIONS.

DATED this dayof ~___,201e.
CONTRACTOR BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON
Name: By:
Henry Heimuller, Chair
By: By:
Anthony Hyde, Commissioner
Title: By:

Ea-rl Fisher, Commissioner
Approved as to form

By:
Office of County Counsel
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EXHIBIT "B"

A. TITLE PAGE

CoOLUMBIA COUNTY

RESPONSE TO REQUEST FOR PROPOSALS FOR:
INVESTMENT ADVISOR SERVICES

DUE: JANUARY 14,2016

Columbia County
Ms. Jennifer Cuellar
Finance Director and Treasurer
230 Strand Street
St. Helens, OR 97051

PROVIDED BY:

SPAl GOVERNMENT
PORTFOLIO
- ADVISORS
Firm’s Authorized Representative: Deanne Woodr@g, CFA - President

Authorized Signature: _\_ ¢ . J(,LLL "“W Date: l / l_SZL G
Address: 2188 SW Park Place, Suite 100

Portland, OR 97205
Phone Number of Authorized Representative: (503) 248-9973

Email: deanne@gpafixedincome.com
Website: http://gpafixedincome.com




Columbia County

p  Cour S

O Contract completion - ( IN PROCESS)
O Client Onboarding information from GPA - Email from Client Relationship Manager - Whitney
O Listing of current investment holdings from Client

O Provide historical fund balances to GPA- Last 3 years

@

Completion Tasks - Provided by GPA

O Review and update of the Investment Policy
0 GPA completes the GPS and presents for signature and implementation of strategy
O Review reporting for monthly and quarterly reports

O Review cash transfer procedures between bank checking and custodial bank for documentation and
oversight by GPA

@

Ongoing Processes
O Annual Policy review

O Determine update requirements for investment strategy and tax roll investing
O Monthly Reporting
O Quarterly Reporting
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Columbia County, Oregon January 14,2016
Ms. Jennifer Cuellar

Finance Director and Treasurer

230 Strand Street

St. Helens, OR 97051

Dear Ms. Cuellar and the Review Committee:

Government Portfolio Advisors, LLC. (“GPA") appreciates the opportunity to submit our proposal to
provide non-discretionary investment advisory services to Columbia County (“the County”). We have
developed our services to meet the needs of smaller governments that are seeking to strengthen their
financial decision making and internal controls within their investment programs.

GPA is an industry leader in providing non-discretionary investment services to public funds and we are
highly qualified to provide the non-discretionary investment advisory services requested in this RFP. As
an Oregon based firm, we are especially focused and interested in empowering Columbia County and
all Oregon entities by providing a service that leverages resources in regards to technology, investment
expertise and implementing GFOA best practices.

The scope of services requested in this RFP require a high level of investment management experience
and market knowledge, as well as the ability to confidently provide fiduciary and oversight guidance to
the County. Government Portfolio Advisors meets these requirements due to our significant experience
with public funds, our extensive knowledge of the fixed income markets and our understanding of the
County’s investments in the State of Oregon. We believe that the factors listed below, along with
additional detail provided within this proposal, will clarify why we strongly believe that GPA is most
qualified to partner with Columbia County.

e Public Entity Focus and Experience: Three of the senior advisors at GPA have worked together
as a team advising and consulting with the investment management divisions of public entities
since 1982. Our team approach adds significant value to our service. Advising public entities on
all facets of their investment management process is our core business. Designing efficient
strategic plans that incorporate cash flows for operating funds, reserve funds and project funds
is our primary focus. We have extensive resources that include market research, daily portfolio
updates, and portfolio reporting services, broker/dealer relationships, and custodial
relationships.

® Oregon Experience: Our extensive experience in Oregon includes a concise understanding of
Oregon regulations developed through our work with various cities, counties, and the State
Treasurer. We have an active association with the Oregon Government Finance Officers
Association (OGFOA) and the Oregon Association of County Treasurers and Finance Officers
(OACTFO). Our advisory services and consultation experience in Oregon includes investment
management, investment management oversight of internal staff, assistance in the
development of investment policies, and the implementation of operating procedures and
investment strategies. GPA serves 12 accounts in Oregon with assets under management in
excess of $2.7 billion as of 11/30/15. These accounts include the following counties: Jefferson
County, Klamath County, Multnomah County and Washington County. in addition, | have been
appointed by the State Treasurer to serve on the Oregon Short Term Fund Board, and appointed
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by the City Mayor to serve on the City of Portland’s Investment Advisory Council. As an OSTF
Board member | assist in the review of investment policies for Oregon entities.

e A Collaborative, Customized Approach: Successful investment advisory service involves a
collaborative process where the advisor must have a complete understanding of each client,
their specific investment policy, their expected cash flows, their tolerance for risk and their
internal resource capability and capacity. The professionals at GPA have spent years developing
and refining a customized process that has proven successful in leveraging experience and
resources to help public entities develop an investment process that is focused on best practices
and utilizes the expertise of the client’s internal management team. We will work diligently with
the County to provide a customized investment management approach that will strive to meet
your specific objectives.

We would like to express our commitment to providing the highest quality service to assist Columbia
County in managing your investment needs in a manner that is built on best practices with the highest
ethical standards. Our intent is to provide our services at a cost effective price that meets the County’s
goal of procuring professional services that optimize scarce economic and personnel resources. We
welcome this opportunity to present our credentials and want to communicate our desire to serve you
as our client. We have committed our careers to providing outstanding fixed income investment
services to public entities throughout the Northwest and specifically in Oregon.

GPA’s Form ADV Part 1, Part 2A and Part 2B disclosure statements are included in the proposal and
provided to Columbia County on January 14, 2016.

incerely,
‘1\.

N __g]_.‘__ "y k,LiU"( Q\

Deanne Woodring, CFA
President
Authorized Signer for the Firm
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C. FIRM QUALIFICATION AND EXPERIENCE IN PROVIDING REQUESTED SERVICES

Qualifications to provide the scope of services for Investment Adviser:

Government Portfolio Advisors is an independent, employee-owned firm headquartered in Portland.
GPA offers cost effective, objective investment advice to public entities and is committed to serving
Oregon entities. The firm and its advisors are 100% dedicated to public fund operating, project and
reserve funds. We manage over $6.9 billion in regulatory non-discretionary assets under management
and have another $6 billion in consulting assets under contract as of 11/30/15. Our team of four Senior
Advisors has over 100 years of combined experience serving public entities since 1982. In 1998, our
advisors identified a significant need with public fund investors; the ability to maintain internal control
of all investment decisions, while outsourcing the time-consuming and costly tasks of managing broker
relationships, trade documentation, reporting, investment strategy and trade settlement.

Professional credentials for registrations:

e GPA is a Registered Investment Advisor, regulated by the SEC - CRD #170384

e GPA’s services are 100% dedicated to public entities with a primary focus on fixed income non-
discretionary advisory services and consulting services.

GPA is registered in the State of Oregon and is an Oregon Business

GPA is employee owned by Deanne Woodring, CFA and Dave Westcatt, CFA

GPA is a State of Oregon Women Business Enterprise — Certification #9314

GPA has total Assets Under Management as of 11/30/15 of approximately $7 billion

GPA has total consulting assets as of 11/30/15 of approximately $6 billion

Staff size is five individuals plus one contracted business developer dedicated to technology
Office location is in Portland, Oregon

GPA provides non-discretionary investment advisory services to 11 clients in the State of Oregon and
discretionary investment advisory services to 1 client in Oregon.

Total Oregon Assets as of 11/30/15

# of Oregon Total Assets Under

o B Clients Management

Cities 5 $625,536,168

Countles 4 $1,935,687,057

Special Districts 3 $152,734,222

Total Managed 12 $2,713,957,447

53
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/dentify employees or principals of the firm who will work on the scope(s) of work and Include a
resume of the Individual assigned to manage this engagement that specifically addresses
relevant experilence.

Project Team:

Deanne Woodring, Dave Westcott and Sally Walton have operated as a team providing investment
advice to public funds since 1982 and Mike Clark joined the team in 2015. Our office is located in
Portland, Oregon making us easily accessible to the County. The firm professionals have delivered our
services in the investment advisory capacity since 1995. The firm utilizes the techniques and ethics
supported by the CFA program to guide their advice.

Principal Staff:

Mike Clark — Lead Portfolio Advisor/Project Manager:

Mike has been serving public entities for over 22 years. He began working in the investment industry
in 1991 after graduating from Oregon State University. He has been instrumental in providing
municipal financing expertise and investment strategy to cities, counties, school districts, housing
authorities, water districts, park and recreation districts, port authorities and many other special districts
for over 20 years. Mike’s experience in both the primary and secondary municipal securities markets in
Oregon and Washington is valuable in understanding the underwriting process from voter approval to
the investment of proceeds.

Deanne Woodring, CFA - Lead Portfolio Advisor:

Deanne has been dedicated to serving public entity funds for her entire career. She began working in
the industry in 1982, after graduating from the University of Oregon. Her focus has been on creating
effective and clearly defined investment programs within public funds. Providing investment advice in
partnership with cities and finance directors throughout the country is the key to her success. She
understands that every entity she serves is unique in experience, oversight and knowledge. The goal is
to customize the investment process to meet the specific requirements of her clients. She has been
instrumental in educating public funds regarding benchmarks and best practices in an ever-changing
interest rate environment. Deanne’s local presence and experience will provide the County with the
confidence that the investments are being managed with diligence, transparency and compliance.

Principal Team:
GPA works as a team when providing advisory services. All four portfolio advisors would actively be

involved with the County’s portfolio.

Lead Advisors:
Deanne Woodring, CFA - President and Senior Portfolio Advisor
Mike Clark - Senior Portfolio Advisor

Market Strategy:
Dave Westcott, CFA — Chief Investment Office/ Chief Compliance Officer and Senior Portfolio Advisor

Transactions and Strategy:
Sally Walton - Managing Director and Senior Portfolio Advisor

» Columbia County - Investment Advisor Services RFP Response 6
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General Qualifications, Licenses, Certiflcations and Experience:
Team Member Title, Rolesand | Education

Credentials = | Related

L AR Responsibilities !l b _ e v D) | Experience
Deanne Woodring, President University of Oregon, CFA - 1989 Serving public
CFA Role: Senior Advisor Business Finance Investment Advisory  funds since
University of License 1998 FINRA 1982
Washington, Executive  Licenses: 63 and 65
MBA 2001
Dave Westcott, CFA  Chief Investment Lewis & Clark College CFA - 1989 Serving public
Officer/COO - Business Investment Advisor  funds since
Role: Senior Advisor License 1998 FINRA 1977
Licenses 63 and 65
Sally Walton Managing Director Willamette University Investment Advisor  Serving public
Role: Trading and Public Policy & Political  License 1999 FINRA  funds since
Senlor Advisor Science Licenses 63 and 65 1983 '
Mike Clark Role: Senfor Advisor Oregon State Investment Advisor  Serving public
University License 2015, FINRA  funds since
Business Licenses 63 and 65 1993

Administration
Full resumes for GPA professionals are included in Addendum Tab C.

Government Portfolio Advisors will not be working with consuitants from other firms on this project.

D. PROPOSAL TO PRQVLDE REQUESTED SERVICES

Clearly Identify which of the seven professional services area(s) Is included in this proposal and
the services assoclated with each one.

Foreach service area, the proposal shall provide a complete list of services the proposer Is offering
to provide and how the services will be provided. For each project, outline relevant timelines, the
level of effort needed for County staff participation at different stages, information or documents
needed to complete your work, etc.

Scope of service response:
GPA is responding to the Investment Advisor scope of service. GPA has the capacity to work with
professionals serving the County regarding the other scopes of service such as the Municipal Advisor or
Audit services as requested.

Scope of Service Specifics:
1. County Investment Program Start-Up:

The five items listed in the RFP as start -up activities, are incorporated in GPA's overall service. These are
critical best practice procedures and policies that support the overall investment program. GPA will
update and complete these activities in our onboarding process and are including in our Guideline
Portfolio Strategy (“GPS") document. In addition, GPA will continually review these activities on an
annual basis.

PA
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1.1 Reestablishing the Columbia County Investment Policy with the Oregon Short Term Fund
Board including attending meetings with Commissioners and the OSTFB as needed.

The Investment Policy is the working document that provides for specific guidance and risk
constraints of the portfolio. It is important to incorporate industry best practices and OSTF
guidelines in the County's updated policy. GPA is very experienced in drafting investment policies
to meet best practice standards and we will work with the County to ensure that the risk parameters
in the policy are specific to your goals. An annual review and memo will be provided to ensure that
the policy is maintained to current best practice standards and the Oregon Short Term Fund's
sample policy. GPA will be available to present any changes to the finance committee and to the
Oregon Short Term Fund Board at the initial update and annually if there are relevant changes that
impact the market exposure of the portfolio.

GPA policy guidance is based on the OSTF Board’s sample policy which is in concert with ORS 294.

1.2 Analyzing cash liquidity and core funds available for investments outside the Oregon
Local Government Pool.

Best practice standards support the diversification of County funds between the OST Pool, US Treasury,
US Agency and High Grade Corporate bonds. GPA will work with the County in reviewing liquidity
needs by analyzing historical balances. Upon this review, a core investment component amount will
be identified and GPA will manage those funds in a manner that is consisting with the County’s new
investment policy.

The County’s policy will clearly outline the specific roles of the liquidity portfolio and the investment
(core funds) portfolio. Our value-added approach to add earnings is focused on these two defined
funds in the following manner: 1) complete an initial assessment to appropriately allocate the
operating funds to the liquidity portfolio and the investment portfolio components. 2) the
determination of the appropriate market benchmark for the investment portfolio 3) the establishment
of a portfolio duration range based on historical yields and benchmark 4) review of the current yield
curve relative to historical norms and 5) consideration of policy asset allocation ranges. It is in this
process that GPA will be able to increase earnings and value in the County's portfolio. Once the
assessment is complete GPA will provide recommendations for changes to the investment policy.

Liquidity and Investment Components;
GPA would manage the portfolio in aggregate, but would identify the two components of liquidity
portfolio and investment portfolio using the following strategies.

Liquidity Portfolio: The first step in the process of developing an investment strategy is estimating the
monthly cash flow needs of the portfolio. The cash flow forecasting process allows the County to
determine the proper amount of funds allocated to the liquidity portfolio. Typically, the liquidity fund
is held in the OST LGIP. The State Pool provides a high rate given the diversified holdings and funds
are available the nextday. This tier of funds provides 1) the highest degree of principal protection 2)
is designed to provide liquidity 3) maintains balances at a level to provide for daily liquidity needs and
4) maintains an appropriate cushion to provide for unforeseen cash needs.

Investment Portfolio: The longer term investment (core) portfolio will be managed based on the
benchmark established. The decisions recommended by the manager will be based on market
expectations and the current duration of the portfolio relative to the target investment duration of the

P
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funds. Earnings can be increased through the allocation of short term and long term allocations. GPA
has been actively incorporating plans to maintain low liquidity balances and higher investment
portfolio balances to add earnings.

Total Portfolio: An enhanced cash strategy such as the liquidity/investment blend that is implemented
is designed to smooth out overall operating fund returns through various interest rate cycles, while still
meeting the primary goals of safety of principal and liquidity. When evaluating the investment fund
strategies it begins with the investment policy and then determining the appropriate balance of risk
and return. While the investment portfolio will have a higher level of price volatility the County will be
compensated through higher investment returns over interest rate cycles. When the cash enhanced
strategy of liquidity/investment fund management isincorporated it has historically proven to improve
return over shorter maturities.

1.3 Establishing an investment strategy consistent with investment policy and liquidity needs
with appropriate benchmark.

We understand the importance of developing and implementing investment strategies to maintain
and enhance portfolio quality and performance within the parameters of the County’s established
investment policies and cash flow requirements. Our philosophy of duration management for the
portfolio targets the preservation of principal (safety), liquidity, and yield components of public
fund investment policies.

Benchmark Strategies: Public entities utilize benchmarks for several reasons: 1) To provide for more
effective accountability for the investment decisions of the portfolio managers 2) To ensure the
assets in the portfolio are performing in a manner that is consistent with market returns and 3) To
provide for more effective tools for portfolio managers and oversight committees to assess risk and
return expectations.

Basis for selecting a benchmark: The benchmark should represent the risk and return expectations
of the fund based on a normal interest rate and credit environment. It provides the starting point
for the portfolio manager to construct and modify the portfolio on an ongoing basis from the
perspective of risk and return.

Government Portfolio Advisors has extensive experience in developing and utilizing benchmarks to
provide for accountability of the investment program. Over the past 10 years, we have expanded
the benchmark process from a return basis to a best practice basis/We incorporate safety, liquidity
and return into our benchmark assessments. We assist clients in determining the appropriate
benchmark to balance risk with return for their portfolio. The recommendation is dependent upon
the client’s specific investment policy, constraints, risk tolerance and return objectives, Additionally,
we perform an analysis of liquidity and core fund balances and projections. Once the benchmark is
established, GPA will design a strategy to adjust the asset allocation and duration relative to the
benchmark.

GPA will assist the Treasurer in establishing one or more performance benchmarks. We will present
several alternatives utilizing market indices that represent the type of securities and the maturity
structure of the portfolio. GPA utilizes a questionnaire to support the selection of a benchmark by
breaking down the key elements of the investment strategy that most appropriately meets the
County’s risk and return goals.

Columbia County - Investment Advisor Services RFP Response o
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Determination of the Market Benchmark:

This process would involve a collaborative approach between the Treasurer and GPA to assemble
several scenarios of various benchmarks for the team to evaluate and assess. This process is critical to
the success of the strategy to ensure that the goal is clearly communicated and established by the
County. The scenarios would be presented on a risk and return basis. There are many standards that
already exist in the marketplace. Many entities utilize the BofA Merrill 0-3 year Treasury or the BofA
Merrill 0-5 year Treasury benchmark. Given the maturity constraints of the County’s investment policy
we would likely recommend maintaining the current 0-3 year target which has 1.45 year duration for
the investment component. As rates shift upward we would evaluate moving to the 0-5 year target
which has 2.25 year duration. This would involve a policy change to move the single maturity to 5
years.

1.4 Establishing an internal control and review process for the work of County staff and
outside vendors including the Investment Advisor.

At the outset of our service, GPA will coordinate internal control processes with the County staff
and any outside vendors such as the County's Custodial bank. We are experienced at working with
entities who have limited resources and experience in dealing with an investment program. Our
internal control document provides a checklist that ensures that the County funds are secured at all
facets of the investment process. GPA will work with the County to customize this procedure based
on staffing capabilities and other related vendor relationships.

1.5 Developing efficiently produced and easily understandable performance reporting tools,
portfolio Informational packages, etc. utilizing existing County software or specialized tools
(web-based systems, software, etc.) available to local governments.

GPA works diligently to provide reports that meet the needs of public fund investors and are designed
to effectively manage risk and return. The following report packages outlined below are all available
on our secure client access website,

REPORT PACKAGE | CONTENT AND FEATURES FREQUENCY
Daily Fixed | Holdings report showing security description, par amount, market price as Daily
Income Analysis | of the prior business day, book yield, and duration. Maturity and call report
showing projected cashflow for 6 months. Yield curve distribution
showing portfolio weighting and benchmark weighting in different areas
L of the curve. B B _
Monthly Market commentary, detailed holdings report with security description, Monthly
Performance par amount, month end market value, book yield, and duration. Historical
Report performance report showing portfolio measured against benchmark ona
month to date, quarter to date, fiscal year to date for the period and
annualized. Maturity and sector distribution, coupon cash flow projection,
transaction summary for the period, and earned income report are also
— included. : ]
Quarter End Quarter end commentary, detailed holdings report with security Quarterly
Performance description, par amount, month end market value, book yield, and
Report duration. Historical performance report (net and gross of fees) showing
portfolio measured against benchmark on a month to date, quarter to
- date, fiscal year to date, for the period and annualized. Quarter end
10
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compliancé report, transaction summary for the quarter and notification
of fees are also included.

Year End Year end commentary, detailed hoIdings_rep_ort withﬁsecurity desEripfion,_ Annually
Performance par amount, month end market value, book yield, and duration. Historical
Report performance report (net and gross of fees) showing portfolio measured

against benchmark on a fiscal year to date. Year end compliance report,
transaction summary for the year and notification of fees are also included.
Maturity and sector distribution, coupon cash flow projection, transaction
summary for the period, and earned income report are also included.

GPA utilizes three reporting systems: Advent APX, Bloomberg, and a customized proprietary reporting
system. Our client’s portfolios are entered into all three of these systems, A sample of the Daily Fixed
Income Analysis and Monthly Performance Report packages are included in Addendum B.

Inaddition, we will review the current accounting practices of the County and will introduce web-based
reporting tools that may enhance and empower the County's internal record-keeping.

2. Provide non-discretionary management of the County’s investment portfolio under
advisement.

GPA is structured to serve public entities who are looking to improve their investment management
process with the assistance of a non-discretionary investment advisor. We believe that the County, and
all public funds, should maintain control of their investments as the Treasurer and Commissioners have
the ultimate fiduciary responsibility. That is why we emphasize in our service a clear communication
approach that incorporates guidelines, education and support documents for decision making
elements.

GPA will provide full-time non-discretionary management services to the County. We will collaborate
with the County Treasurer, to ensure that the investment program is implemented in a manner that is
clearly identified in policy and practice. GPA incorporates a process that offers a high level of
communication regarding portfolio strategy, market expectations, and trade execution. Through
efficiencies in our investment process, our services will reduce the amount of staff time allocated to the
management of the investment fund.

Step by Step Transaction Process:

TRANSACTION ADVICE

Step 7. Review the investment portfolio holdings relative to the established benchmark on a monthly
basls.

Step 2: Review the liquidity portfolio holdings relative to cash flows and focus on funding requirements.
Step 3: When maturities come due, GPA will review the current liquidity balances and confirm that they
are within target ranges. GPA will also monitor the portfolio for swap opportunities involving selling
one security and replacing it with another to reposition the portfolio.

Step 4: The GPA Lead Advisor will evaluate the market conditions and the portfolio positions, run a
what-if analysis and present one or two investment alternatives.

DECISION AND AFFIRMATION
Step 5: The advisor will contact the County’s investment personnel to make an investment

GrAl
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recommendation. Contact will be made at the preference of the client but will be confirmed via an
email and followed up with a phone discussion.
Step 6. The County will notify GPA to proceed with the transaction(s) by email.

EXECUTION AND COMPETITIVE PRICING

Step 7 GPA will contact a minimum of three dealers from the approved broker/dealer list and request
offering prices. If a dealer offers a security that is similar to the one requested and it represents more
value to the County, GPA would contact the County on the additional value offered.

Step 8: The best security offered at the best price would be executed by GPA using the competitive
pricing platform. This platform uses both electronic and verbal trade execution that will fully document
prices, dealers contacted and prices which were used for executions.

SAFEKEEPING AND CUSTODIAL BANK CONTACT
Step 9. A document would be sent to the County in a timely manner detailing the following:
- the security purchased
— full descriptions of the bond
— trade ticket (includes total cost, settlement date and executing broker)
— competitive pricing sheet, showing a minimum of three competitive pricing comparisons
— detail of the amount of funds that need to be sent to custodian bank (if applicable)
Step 10. Trade documents would be sent to the County’s custodial bank for settlement.
Step 17: GPA will work with the custodial bank to track the settlement of the security on settlement
day.

ACCOUNTING AND REPORTING

Step 72 GPA will enter the transaction into our reporting system. The transaction will show up on the
“Daily Fixed Income Report” the next business day.

Step13: GPA will provide monthly reporting to the County.

Contact Countyfor
maturities/calls and
discuss portfolio
rebalancing

GPA tracks settiement,
enters Into reporring
systems

Trade gocuments sent to County notifies GPA to
County and to custodia! proceed with
bank transactions

GFA will contact
approved dealers and
execute trade at best

price

Columbia County - Investment Advisor Services RFP Response 12
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Non-discretionary management offers the County an opportunity to access outside resources, improve
the existing investment management process, increase access to fixed income securities, and maintain
control of the ultimate investment decisions.

GPA is dedicated to ensuring that the transition and conversion of the investment management roles
to your investment advisor is smooth and seamless. The number of days for transition will be a) 1 day
to begin transition b) 30 days to complete transition and c) 30-60 days to commence services.

Step 1: Completion of contract Immediate
e Sign
e Provide the County with any insurance certificates and additional

information as requested

STEP 2: Review of investment policy and strategy 1-30 Days
e Update strategic review based on cash flows
¢ Update/add portfolio holdings in GPA reporting system (if applicable)

STEP 3: Complete paper work and authorization documents with custodian 1-30 Days
e Complete document to receive viewing capabilities of holdings online
¢ Complete documents to have authority to provide settlement

information
» Complete documents to access feed to GPA reporting system
STEP 4: GPA develops strategy with Treasurer for investments 30-60 Days

e Provide oversight of liquidity and core balances
e Provide transactions on competitive platform
e  Provide security recommendations
¢ Complete transactions through delivery to bank and money notifications
STEP 5: GPA provides reporting 30-60 Days
e  Market and performance report
e Quarterly Compliance report

3. Comply with all federal and state of Oregon laws and ordinances, resolutions, and County
policies.

GPA clearly understands all federal, state and local ordinances of local fund investing. GPA will comply
with all federal and state of Oregon laws and ordinances, resolutions and County policies. In addition,
GPA will provide updates that are unique to Oregon regarding community investing and sustainability
investing.

4. Assist County in evaluating Investment methodologies including web-based trading systems,
approved brokers, etc. given the economic and staffing resources available.

GPA service includes a web-based trading platform and direct access to primary broker dealers that
results in a highly dynamic and competitive pricing platform that benefits the County by providing

}G PA
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lower costs of securities. We will review the process with the County and show the leverage that our
team of experts have to alleviate time consuming processes on County staffing resources.

5. Assure coordination of investment trades, security delivery, fund availabllity, trade settlement
assistance, market research and yield curve analysis.

GPA will work with County staff to assure coordination of investment trades, security delivery, fund
availability, and trade settlement assistance. Competitive pricing reports will be provided with each
transaction, meeting all of the County's requirements set forth by the Investment Policy. GPA will also
provide technical and fundamental research incorporated in strategic reports.

GPA provides an extensive strategy review quarterly that incorporates yield curve, asset class and other
fundamental research. Additionally, each transaction proposal will include a review of the yield curve
and existing portfolio holdings compared to the proposed holdings. This documentation will be
provided to the County prior to executing the trade.

GPA will provide all trade details on each transaction including the security description and funds
required to be transferred for the purchase, if necessary. These trade details will be sent to the County's
custodial bank for settlement purposes.

Yield Curve Analysis:

The utilization of yield curve strategies allows the manager to add incremental value to the portfolio
returns. Typically, a public fund portfolio is invested in a laddered manner ensuring that monies are
available each month. This is effective for the liquidity component but not necessarily for the investment
component. Managing the structure of the portfolio relative to the yield curve is an important tool. The
manager may structure the portfolio in a “bullet” position relative to the benchmark when the expectation
is for the curve to steepen from current levels. This can be done while maintaining the duration target.
Conversely, if the expectation was for the yield curve to flatten then the portfolio would be positioned in a
“barbell” position,

Shape of the Yield Curve
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Asset Allocation Analysis:

The County is allowed to invest in several types of issues as well as structures. GPA would monitor the
spread or added yield between US Treasury securities, US Agency securities, Corporate and Municipal
securities and propose the securities with the best value. In addition, GPA would track different structures
such as callable securities and utilize those instruments when they can provide added earnings.

GPA maintains a history of spread relationships for all issuers to determine fair value between sectors. The
sectors that present value will be over-weighted and the sectors that are notin favor will be underweighted.

Once the duration target and yield curve analysis is complete, the advisor will identify the maturity to buy.
The team will search the inventory positions of the dealers to evaluate the asset alternatives and then
determine the specific issue to purchase.

Bullet Agency Spreads to Treasuries 1-5 Year Maturities

2
15 Mean: .30%
Mean Excluding 1/2008 - 9/2009:
25%

Current: .-.044%
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Data Source: Bloomberg

Active Management:;

There are opportunities in the market to provide for added yield through selling certain holdings and
replacing them with securities that represent better value. For example: Today, US Treasury securities
provide the same yield as US Agency Bullet securities in the 2 year and 3 years sectors of the curve. We are
selling Agency securities and taking the profit and rolling into US Treasury securities increasing the quality
and book yield of the portfolios. We will constantly be reviewing the portfolio for value trades that are
tracked and documented. We will not be speculative on transactions.

6. Perform due diligence review of brokers, competitive pricing for securities transactions,
financlal institutlons and monitor creditworthiness.

Broker/Dealer Due Diligence: GPA has an established review process to provide ongoing oversight of
broker/dealers on the approved dealer list. We will make sure that the criteria is in line with the County’s
investment policy.

GPA’s competitive pricing platform is one of the most important advantages that we have among our
peers. We employ a significant effort in finding the best price in the market for each and every
transaction. We have developed and refined our transaction process over the past 25 years, building

PAY
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relationships with the primary dealer community, as well as secondary dealers. We receive their
inventories, negotiate pricing and generate enough volume to enable us to leverage our client’s
transactions. In addition, we use electronic trading platforms to simultaneously contact multiple market
makers for “best execution.” These platforms provide for complete transparency and competitive
pricing documentation for all trades. The savings that we provide in execution costs contributes directly
to our client’s earnings yield. Below is an example of our competitive pricing documentation.

Trade Settle

Date Date  Quantity Securlty Price Yleld Broker Status
9/28/15 9/30/15 5,000,000 T1.2510/31/18 100-22+ 1.018 NOMURA EXECUTED
9/28/15 9/30/15 5000000 T1.2510/31/18 100-225/8  1.016 DEUTSCHE BANK

9/28/15 9/30/15 5,000,000 T12510/31/18 100-225/8  1.016 BofA/MERRILL

9/28/15 9/30/15 5,000000 T1.2510/31/18 100-22 5/8 1.016 RBC
9/28/15  9/30/15 5000,000 T1.2510/31/18 100-225/8 1016 MORGAN STANLEY

The broker/dealer community has evolved dramatically over the past five years. The markets have become
much more transparent and relationship dynamics are changing due to new regulatory oversight. We will
set up an account directly with our approved dealer list on the County's behalf and all trades will be
executed directly with those dealers on a delivery versus payment basis.

Our current approved broker/dealer list is as follows:

Bank of America Merrill Lynch Bank of Oklahoma

CastleOak Securities Citigroup Global Markets Inc.

D.A. Davidson Deutsche Bank Securities Inc.

Daiwa Capital Markets First Tennessee

Goldman Sachs & Co. Int'l FC Stone Partners LP

JP Morgan Securities, Inc. KeyBanc Capital Markets

Morgan Stanley & Co. LLC Multi Bank Securities - Electronic Platform
Nomura Piper Jaffray

Raymond James ’ RBC Capital Markets, LLC

RW. Baird UBS Securities LLC

Wells Fargo Securities

Credjtworthiness Oversight:GPA has an established review process to provide ongoing credit oversight
of counterparties and issuers of the County. This review will be completed annually.

7. Support procurement processes for ancillary Investment services including brokers, security
custodians, purchased investment tools or technology, etc.

GPA will support the County’s procurement process for ancillary investment services.

GPA has an established review committee to provide ongoing oversight of broker/dealers on our
approved dealer list. These broker/dealers have been evaluated for financial stability, regulatory
compliance, competitive pricing, and customer service, timeliness of information and quality of service.
GPA will open accounts on behalf of the approved broker dealers.

QL& T
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GPA will provide assistance in the review of third party custodial services. We work with all the top tier
custodial providers and understand what services should be provided to public funds. The County will
contract directly with the third party custodial bank to provide for an arms-length relationship between
the County’s assets and the advisor.

GPA will also introduce a web-based reporting system called Tracker that many of our clients use. This
allows are clients to maintain internal controls of OSTF pool balances, investments and bank balances
in a database versus Excel spreadsheets. GPA coordinates initial set up and reporting within Tracker to
empower our clients’ internal controls.

GPA will assist in obtaining recommended investment tools or technology that would benefit the
County’s investment processes.

8. Report investment portfolio activity and performance including earnings and accounting
methodology following GAAP and GASB true-value reporting for annual financial statements.

GPA provides daily, monthly and quarterly reports to our clients.

REPORTS

Daily Holdings Holdings, Duration, Distribution of Maturity, Distribution of Issuers,
Upcoming Calls or Maturities

Monthly Market Commentary, Holdings, Performance, Transactions, Distributions,
Earnings

Quarterly Holdings, Quarterly Returns, Market commentary, Compliance Report,

Performance (period and annualized) transactions, fee disclosure

GPA calculates total return and performance data based on GIPS standards. This includes trade date
basis and mark to market valuations.

GPA follows GAAP and GASB reporting standards and provides reports as needed by our clients. The
specific reconciliation report is customized to each client. We will report true value reporting as well as
amortized reporting.

GPA works diligently to provide reports that meet the needs of public fund investors. We utilize Advent
APX as our reporting system. A sample monthly performance report is included in Addendum Tab B. The
reports are designed to effectively manage risk and return,

9. Attend meetings of County Commissioners at request of the County Treasurer including the
annual review of the Investment Policy, periodic informational sessions on market conditions
and/or County Investment performance reporting, etc.

GPA would meet on-site with the Treasurer and/or staff at a minimum of twice a year to discuss portfolio
performance and revise investment strategies. Given the team approach of the professionals of GPA,
the County can be assured of timely consultation for investment advice. In addition, our location
ensures that information can be provided in person to County staff as needed and upon request. Our
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team is accessible and available at all times. We attend all the OGFOA and the OACTFO meetings and
can establish time to meet with the Treasurer at those meetings as well as meetings in the Treasurer's
Office.

10. Advise on Investment Issues or questions which may arise in relation to County deferred
compensation program.

GPA will be available to address issues or questions that may arise in relation to the deferred
compensation program. GPA is limited to advising on fixed income investments and will not be able
to provide specific recommendations on equities.

E. SERVICE RELATED REFERENCES AND RECENT EXPERIENCE

Describe relevant experlence and any current client list for the relevant professional services areas
Included in this proposal. Success in establishing programs in the relevant financial service area
or results achieved when carrying out similar projects for other local government jurisdictions is
of particular Interest.

Relevant experience:
GPA is currently contracted with four Oregon counties to provide services that are consistent with the
scope of services listed in this RFP.

Successes:

Jefferson County is the most comparable to Columbia County in regards to size and internal processes.
The staff size and resources of Jefferson County are limited and they utilize GPA on a non-discretionary
basis to support the investment program. We work closely with the Finance Committee, Interim
Treasurer and County Manager on education, strategic investment planning and reporting. We have
customized processes to meet the oversight requirements and communications of the County.

Klamath County: GPA contracted with Klamath County in September of this year. We have completed
our transition period and are currently taking the County’s policy to the OSTF board for review. We have
focused on coordinating our reporting with the County’s independent vendor. GPA is focused on
creating a transparent and supportive investment strategy based on the County’s goals.

Washington County: GPA manages Washington County’s portfolio based on a liquidity/core balance.
The County has large swings in cash flow through the tax receipt period. We have effectively
incorporated communication tools and strategic plans with County staff to manage the variable fund
balances.

Multnomah County: GPA manages Multnomah County’s liquidity portfolio by cash matching expected
payroll and debt service payments. The investment portfolio has a target balance and a target duration
and we have been successful in increasing the earnings in the portfolio though more effective cash flow
analysis.

GPA is also active in attending and sponsoring OACTFO and we understand the impact that our local
counties are having through budgetary constraints.
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Oregon Cllents:

City of Bend Jefferson County Tualatin Valley Water District
City of Corvallis Multnomah County Medford Water Commission
City of Albany Washington County Tigard-Tualatin School District
City of Hillsboro Klamath County

City of Beaverton

Diversification is a key element when investing public funds. In Oregon, we diversify investment
portfolios into two components of liquidity and investment core fund. The OSTF Pool is used for
liquidity and the investment components are targeted to either a 1.4 year maturity or a 2.2 year
maturity. It is also important to diversify the portfolio between investments and the OSTF Pool. The
County’s balances could be invested 100% in the pool based on the current allowable under ORS.
However, a more balanced portfolio is to invest a portion into the OSTF pool and a portion in a longer
term high quality Core Portfolio.

The following table illustrates the current book yield earnings of our Oregon portfolio as of 11/30/15.

o The yield differential between funds is due to maturity and asset class variances. Each of our client’s
) portfolios is customized to their specific risk tolerance, cash flow timing and risk tolerance regarding
- credit and market outlooks.
-l Investment Core Only - As of 11/30/15
1203 —
Portfolio Weighted Current Book

ol Average Effective Yield
e N Duration
— City 1 1.78 1.01%

City 2 1.15 66%
b City 3 1.68 96%

Ly s —

i City4 1.38 80%
—- City5 B 1.44 84%

County? 97 80%
- County 2 115 73%
wh County3 | 135 81%
p= A County 4 130 76%
Y District 1 o 86 1 62%

District2 1.44 92%

e District 3 163 1.11%
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List of References - Oregon Counties:

JEFFERSON COUNTY

SEPTEMBER 2011 — ASSIGNED FEBRUARY 2014
Kathie Rohde

Deputy Treasurer

66 SE "D" Street, Suite E

Madras, OR 97741

541.325.0435
kathie.rohde@co.jefferson.or.us

Service: Non-Discretionary Investment
Management

MULTNOMAH COUNTY

OCTOBER 2014 - present

Daniel Arenholz

Investment Officer

501 SE Hawthorne Blvd, Suite 531
Portland, OR 97214

503.988.3440
danielj.arenholz@multco.us

Service: Non-Discretionary Investment
Management

F. COST PROPOSAL

WASHINGTON COUNTY

OCTOBER 2008 - ASSIGNED FEBRUARY 2014
Mary Gruss

Chief Financial Officer

155 N. First Avenue, Suite 270
Hillsboro, OR 97124

503.846.8756
Mary_gruss@co.washington.or.us
Service: Non-Discretionary Investment
Management

KLAMATH COUNTY

OCTOBER 2015 - present

Jason Link

Treasurer

305 Main Street

Klamath Falls, OR 97301

541.883.5165

jlink@co.klamath.or.us

Service: Non-Discretionary Investment
Management

A cost proposal, including hourly rates and incidental expenses (e.g., travel) required to carry out
the work described. Make your best estimate as to the hours needed at what hourly rate level to
carry out the specified scope of work. The hourly rates must be In effect for at least the first two
years of the contract, Proposals should describe how rate increases will be proposed and history
of rate increases in the last two years.

Please Identify In this section If your firm will opt in to extend pricing, terms and conditions to
other local government or special district jurisdictions.

GPA is proposing a fixed fee for the scope of services rather than an hourly rate fee as this provides for
more stable budgeting. This fixed fee includes the start-up activity (which involves the investment
policy update, strategy review, benchmark assessment and cash flow analysis), ongoing portfolio
management and performance reporting. These activities will require ongoing updates and will be
incorporated into our annual review.

Typically, non-discretionary advisory contracts are for a period of 3 years with an additional two year
renewal period. GPA can provide our services for $12,500.00 annually.

3 I-!‘ ]
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Additional costs that will be associated with this service but will involve direct relationships with the
County are as follows:

1. Bank Custodial fees to hold securities -- $2,000
2. Tracker Reporting System - $3,500 (optional)

GPA would like to opt in to extend pricing, terms and conditions to other local government or special
district jurisdictions.

We are very pleased to have the opportunity to respond to this RFP and would very much like to serve
the County. If consideration of the award of contract comes down to price, or you have any questions
regarding our price of services or the format in which we have presented it, please do not hesitate to
ask for clarification.

G. STATEMENT OF ASSURANCE

Provide a statement of assurance that your firm Is not currently in violation of any regulatory
agency rules or, if in violation, that the violation does not have a material adverse effect on your
ability to perform under the proposed contract. Provide a statement of assurance that your firm
has reviewed the sample contract and is prepared to sign the contract in that form or has provided
proposed changes to the terms and conditions found in the sample contract.

Statement of Assurance - Regulatory Violation:

GPA is not currently in violation of any regulatory agency rules.

Statement of Assurance - Contract:

GPA has reviewed and can sign the contract upon clarifying the following discrepancy.

GPA has identified a discrepancy with the wording on in the RFP and the contract. GPA has appropriate
insurance under either document.

The RFP states insurance requirement of $2,000,000 general and $1,000,000 E&O Sample contract
included in RFP states insurance requirement of $2,000,000 general liability and $2,000,000 Errors and
Omissions. Per the Clarifications and Response to Proposer Questions dated 12/10, insurance certificate
required with “amounts as specified in RFP.”

H. INSURANCE

Please see Addendum Tab E for Evidence of Insurance Certificate, An Insurance Cetrtificate will be issued
upon award of the contract.

PA
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IARD - All Sections [User Name: Tonkontorpgpa, OrgID: 170384]

FORM ADV
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION AND REPORT BY EXEMPT REPORTING ADVISERS
Primary Business Name: GOVERNMENT PORTFOLIO ADVISORS LLC CRD Number: 170384
Annual Amendment - All Sections Rev. 10/2012

WARNING: Complete this form truthfully. False statements or omissions may result In denlal of your application, revocation of your registration, or
criminal prosecution. You must keep thls form updated by filing periodic amendments. See Form ADV General Instruction 4.
{Item 1 Identifying Information

Responses to this Item tell us who you are, where you are doing business, and how we can contact you.

A, Your full legal name (if you are a sole proprietor, your last, first, and mlddle_names):
GOVERNMENT PORTFOLIO ADVISORS LLC

B. Name under which you primarily conduct your advisory business, if different from Item 1.A.:
GOVERNMENT PORTFOLIO ADVISORS LLC

List on Section 1.B. of Schedule D any additional names under which you conduct your advisory business.

C. Ifthis filing s reporting a change In your legal name (Item 1.A.) or primary business name (Item 1.B,), enter the new name and speclfy whether the
name change is of
I~ your legal name or I~ your primary business name:

D. (1) If you are registered with the SEC as an investment adviser, your SEC file number: 801-79184
(2) If you report to the SEC as an exempt reporting adviser, your SEC file number:

E. Ifyou have a number ("CRD Number") assigned by the FINRA's CRD system or by the IARD system, your CRD number: 170384
If your firm does not have @ CRD number, skip this Item 1.E. Do not provide the CRD number of one of your officers, employees, or afflliates,

F.  Principal Office and Place of Business
(1) Address (do not use a P.O. Box):

Number and Street 1; Number and Street 2;

2188 SW PARK PLACE SUITE 100

City: State! Country: ZIP+4/Postal Code:
PORTLAND Oregon UNITED STATES 97205

If this address Is a private residence, check this box: "

List on Section 1.F. of Schedule D any office, other than your principal office and place of business, at which you conduct investment aavisory
business. If you are applying for registration, or are registered, with one or more state securities authoritles, you must list all of your offices in the
state or states to which you are applying for registration or with whom you are registered. If you are applying for SEC registration, If you are
registered only with the SEC, or if you are reporting to the SEC as an exempt reporting adviser, list the largest five offices In terms of numbers of
employees.

(2

~—

Days of week that you normally conduct business at your princlpal office and place of business:

@& Monday - Friday © Other:
Normal business hours at this location:
6:00AM - 4:00PM

(3) Telephone number at this location:
503-248-9973

(4) Facsimlle number at this location:
971-266-8825

G. Malling address, if different from your principal office and place of business address:
Number and Street 1: Number and Street 2:
City: State: Country! ZIP+4/Postal Code:

If this address is a private resldence, check thts box: ™

H. If you are a sole proprietor, state your full residence address, If different from your principal office and place of business address In Item 1.F.:
Number and Street 1: Number and Street 2:
City: State: Country: Z1P+4/Postal Code:

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad AdvAllSections.aspx?RefNum=96517... 2/11/2015
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Yes No
1. Do you have one or more websltes? ¢

If "yes," list all website addresses on Section 1.1, of Schedule D, If a website address serves as a portal through which to access other Information you
have published on the web, you may list the portal without listing addresses for all of the other information. Some advisers may need to list more than
one portal address. Do not provide individual electronic mail (e-mail) addresses in response to this Item.

J. Provide the name and contact information of your Chief Compllance Officer: If you are an exempt reporting adviser, you must provide the contact
Infermation for your Chlef Compliance Officer, if you have one) If not, you must complete Item 1.K, below.

Name: Other titles, if any:

DAVID R WESTCOTT CHIEF INVESTMENT OFFICER

Telephone number; Facsimile number:

503-248-9973 971-266-8825

Number and Street 1: Number and Street 2:

2188 SW PARK PLACE SUITE 100

City: State: Country: ZIP+4/Postal Code:
PORTLAND Oregon UNITED STATES 97205

Electronic mail (e-mail) address, if Chlef Compliance Officer has one:
DAVE@GPAFIXEDINCOME.COM

K. Additional Regulatory Contact Person: If a person other than the Chief Compllance Officer is authorized to receive informatlon and respond to questions
about this Form ADV, you may provide that information here,

Name: Titles:

DEANNE WOODRING PRESIDENT

Telephone number: Facsimile number:

503-248-9973 971-266-8825

Number and Street 1: Number and Street 2:

2188 SW PARK PLACE SUITE 100

City: State: Country: ZIP+4/Postal Code:
PORTLAND Oregon UNITED STATES 97205

Electronic mall (e-mall) address, If contact person has one:
DEANNE@GPAFIXEDINCOME.COM

Yes No
L. Do you maintain some or all of the books and records you are required to keep under Sectlon 204 of the Advisers Act, or similar state law, roe
somewhere other than your principal office and place of business?
If "yes," complete Section 1.L. of Schedule D,
Yes No
M. Are you registered with a forelgn financial regulatory authority? r e

Answer "no" if you are not registered with a foreign financial regulatory authority, even If you have an affiliate that Is registered with a forelgn financial
regulatory authority. If "yes," complete Sectlon 1.M. of Schedule D,

Yes No

N. Are you a public reporting company under Sectlons 12 or 15(d) of the Securities Exchange Act of 19347 - ¢
If "yes," provide your CIK number (Central Index Key number that the SEC assigns to each publlc reporting company):

Yes No

O. Did you have $1 billion or more In assets on the last day of your most recent fiscal year? ~ @

P.  Provide your Legal Entity Identlifler if you have one:

A legal entity Identifier Is a unique number that companies use to identify each other in the financlal marketplace. In the first half of 2011, the /fegal
entity identifier standard was still in development. You may not have a legal entity identifier.

SECTION 1.B. Other Business Names

List your other business names and the jurisdictions In which you use them. You must complete a separate Schedule D Section 1.B. for each business
name,

https://crd.ﬁnra.org/Iad/Content/PrintHist/Adv/Sections/crdfiad_AdvAl]Sections.aspx?RefNum=965 17... 2/11/2015
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Name: GOVERNMENT PORTFOLIO ADVISORS

Jurisdictions
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SECTION 1.F. Other Offices

No Information Flled

SECTION 1.1. Website Addresses

List your website addresses, You must complete a separate Schedule D Section 1.1. for each webslte address.

: Website Address:  HTTP://WWW.GPAFIXEDINCOME.COM

SECTION 1.L. Location of Books and Records

No Information Filed

SECTION 1.M. Registration with Foreign Financlal Regulatory Authorities

No Information Filed
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Item 2 SEC Registration/Reporting

Responses to this Item help us (and you) determine whether you are eliglble to reglster with the SEC. Complete this Item 2.A. only if you are applying for
SEC registration or submitting an annual updating amendment to your SEC registration,

A, Toregister (or remain registered) with the SEC, you must check at least one of the Items 2.A.(1) through 2,A.(12), below. If you are submitting an
annual updating amendment to your SEC reglstration and you are no longer ellgible ta register with the SEC, check Item 2.A.(13). Part 1A Instruction 2
provides information to help you determine whether you may affirmatively respond to each of these Items.

You (the adviser):

¥ (1) arealarge advisory firm that either:
(a) has regulatory assets under management of $100 million (in U.S. dollars) or more, or

(b) has regulatory assets under management of $90 million (in U.S. dollars) or more at the time of filing its most recent annuat updating
amendment and is registered with the SEC;

N

- (2) are a mid-sized advisory firm that has regulatory assets under management of $25 million (in U.S. dollars) or more but less than $100
million (in U.S. dollars) and you are either:

{a) not required to be registered as an adviser with the state securities authority of the state where you maintain your principal office and
place of business, or

(b) not subject to examination by the state securities authority of the state where you malntaln your principal office and place of business;

Click HERE for a list of states In which an investment adviser, if registered, would not be subject to examination by the state securities
authority,

(3) have your principal office and place of businessin Wyoming (which does not regulate advisers);
(4) have your principal office and place of businessoutside the United States;

(5) are an investment adviser (or sub-adviser) to an investment company registered under the Investment Company Act of 1940;

B I I B

(6) are an investment adviser to a company which has elected to be a business development company pursuant to section 54 of the
Investment Company Act of 1940 and has not withdrawn the election, and you have at least $25 milllon of regulatory assets under
management;

-

(7) are a pension consultant with respect to assets of plans having an aggregate value of at least $200,000,000 that qualifies for the
exemptlon in rule 203A-2(a);

U (8) are a related adviser under rule 203A-2(b) that controls, |s controfled by, or Is under common contro/ with, an investment advlser that Is
registered with the SEC, and your principal office and place of business is the same as the reglstered adviser;

If you check this box, complete Section 2.A.(8) of Schedule D.
r (9) are a newly formed adviser relying on rule 203A-2(c) because you expect to be ellglble for SEC registration within 120 days;
If you check this box, complete Section 2.A.(9) of Schedule D,
r (10) are a multi-state adviser that Is required to register In 15 or more states and Is relying on rule 203A-2(d);
If you check this box, complete Section 2.A.(10) of Schedule D,
r (11) are an Internet advlser relying on rule 203A-2(e);
r (12) have received an SEC order exempting you from the prohibition against registration with the SEC;
If you check this box, complete Section 2.A.(12) of Schedule D.

I~ (13) are no longer eligible to remaln registered with the SEC.

State Secuwrities AuthorityNotice Filings and State Reporting by Exempt Reporting Advisers

C.  Under state laws, SEC-reglstered advisers may be required to provide to state securities authorities a copy of the Form ADV and any amendments they
file with the SEC. These are called notice filings. In addltion, exempt reporting advisers may be required to provide state securities authorities with a
copy of reports and any amendments they file with the SEC, If this is an initial application or report, check the box(es) next to the state(s) that you
would llke to receive notice of this and all subsequent filings or reports you submit to the SEC. If this Is an amendment to direct your notice filings or
reports to additional state(s), check the box(es) next to the state(s) that you would like to receive notice of this and all subsequent fllings or reports
you submit to the SEC. If this Is an amendment to your reglstration to stop your notice filings or reports from going to state(s) that currently recelve
them, uncheck the box(es) next to those state(s).

Jurisdictions
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If you are amending your registration to stop your notice fllings or reports from going to a state that currently recelves them and you do not want to
pay that state's notice filing or report filing fee for the coming year, your amendment must be filed before the end of the year (December 31).

SECTION 2.A.(B) Related Adviser

If you are relying on the exemption in ruie 203A-2(b) from the prohibition on registration because you control, are controlled by, or are under common
contro! with an investment adviser that Is registered with the SEC and your principal office and place of business is the same as that of the registered
adviser, provide the following Informatlon:

i Name of Registered Investment Adviser

CRD Number of Registered Investment Adviser

SEC Number of Reglstered Investment Adviser
801 -

SECTION 2,A.{(9) Newly Formed Adviser
If you are relying on rule 203A-2(c), the newly formed adviser exemption from the prohibltion on registration, you are required to make certain
representations about your eligibllity for SEC registration. By checking the appropriate boxes, you wlll be deemed to have made the required
representations. You must make both of these representations:
I 1am not registerad or required to be registered with the SEC or a state securities authority and 1 have a reasonable expectation that I will be eligible to
register with the SEC within 120 days after the date my registration with the SEC becomes effectlve,
™ I undertake to withdraw from SEC registratlon if, on the 120th day after my registration with the SEC becomes effective, I would be prohlbited by
Section 203A(a) of the Advisers Act from registering with the SEC.

SECTION 2.A.(10) Multi-State Adviser
If you are relylng on rule 203A-2(d), the multi-state adviser exemption from the prohibition on registration, you are required to make certaln

representations about your eligibllity for SEC registration. By checking the appropriate boxes, you will be deemed to have made the required
representations.

If you are applylng for registration as an investment adviser with the SEC, you must make both of these representations:
I have reviewed the applicable state and federal laws and have concluded that I am required by the laws of 15 or more states to register as an
investment adviser with the state securities authorities in those states.

I™ I undertake to withdraw from SEC registration If I file an amendment to this registration indicating that 1 would be required by the laws of fewer than 15
states to register as an [nvestment adviser with the state securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation:
I™ within 90 days prior to the date of filing this amendment, I have reviewed the applicable state and federal laws and have concluded that 1 am required
by the laws of at least 15 states to reglster as an investment adviser with the state securities authorities In those states.

SECTION 2.A.(12) SEC Exemptive Order
: If you are relylng upon an SEC order exempting you from the prohibition on registration, provide the following information:

Application Number:
803-

Date of order:
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Item 3 Form of Organization

A. How are you organized?

c

2709799

If you are changing your response to this Item, see Part 1A Instruction 4.

Corporation

Sole Proprietorship

Limited Liabllity Partnership (LLP)
Partnership

Limited Liabllity Company (LLC)
Limited Partnership (LP)

Other (speclfy):

B. In what month does your fiscal year end each year?
DECEMBER

C. Under the laws of what state or country are you organlized?

State  Country
Oregon UNITED STATES

Page 6 of 27

If you are a partnership, provide the name of the state or country under whose laws your partnership was formed. If you are a sole proprietor, provide
the name of the state or country where you reside.

If you are changing your response to this Item, see Part 1A Instruction 4,
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Item 4 Successions

Yes No
A. Are you, at the time of this filing, succeeding to the business of a reglstered investment adviser? r e

If "yes", complete Item 4,8, and Section 4 of Schedule D.

B. Date of Successlon: (MM/DD/YYYY)

If you have already reported this succession on a previous Form ADV filing, do not report the succession again. Instead, check "No.” See Part 1A
Instruction 4.

SECTION 4 Successions

No Information Flled
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Item 5 Information About Your Advisory Business - Employees, Clients, Ia!ld Compensation

Responses to this Item help us understand your business, assist us in preparing for on-site examinations, and provide us with data we use when making
. regulatory policy, Part 1A Instruction 5.a. provides additional guldance to newly formed advisers for completing this Item 5.

Employees

. If you are organized as a sole proprietorship, include yourself as an employee in your responses to Item 5.A. and Items 5.8.(1), (2), (3), (4), and (5). If an
employee performs more than one function, you should count that employee In each of your responses to ftems 5.8.(1), (2), (3), (4), and (5).

A, Approximately how many employees do you have? Include full- and part-time employees but do not include any clerical workers.
7

B. (1) Approximately how many of the employees reported in 5.A. perform investment advisory functions (including research)?

4

(2) Approximately how many of the emp/oyees reported in 5.A. are registered representatlves of a broker-dealer?
)

(3) Approximately how many of the employees reported in 5.A. are registered with one or more state securities authoritles as Investment adviser
representatives?
0

(4) Approximately how many of the employees reported in 5.A. are registered with one or more state securities authoritles as investment adviser
representatives for an Investment adviser other than you?

0

(5) Approximately how many of the employees reported In 5.A. are licensed agents of an insurance company or agency?
0

(6) Approximately how many firms or other persons sollclt advisory clients on your behalf?
0

1In your response to Itern 5,8.(6), do not count any of your employees and count a firm only once - do not count each of the firm’s employees that
solicit on your behalf.

Clients

In your responses to Items 5.C. and 5.0, do nat include as "clients" the investors in a private fund you advise, unless you have a separate advisory
relationship with those investors.

C. (1) To approximately how many clients did you provide investment advisory services during your most recently completed flscal year?
Co C 1-10 © 11-25
* 26-100 € More than 100
If more than 100, how many?
(round to the nearest 100)
(2) Approximately what percentage of your clients are non-United States persons?
0%

D. For purposes of this Item 5.D., the category "individuals” Includes trusts, estates, and 401(k) plans and IRAs of individuals and their family members,
but does not include businesses organized as sole proprietorships. The category "business development companies” consists of companles that have
made an election pursuant to section 54 of the Investment Company Act of 1940. Unless you provide advisory services pursuant to an Investment
advisory contract to an investment company registered under the Investment Company Act of 1940, check "None" In response to Item 5.D.(1)(d) and
do not check any of the boxes in response to Item 5.0.(2)(d).

(1) What types of clients do you have? Indicate the approximate percentage that each type of client comprises of your total number of clients. If a
client fits into more than one category, check all that apply.

None Upto10% 11-25% 26-50% 51-75% 76-99% 100%
(a) Individuals (other than high net worth individuals) 1 I c c c r c
(b) High net worth individuals ~ - c - c - c
(c) Banking or thrift institutions = (- I I c - -
(d) Investment companies E - - c - - e
(e) Business development companies IS c - I ot I c
(F) Pooled investment vehicles (other than investment companies) ~ I r c r - -
(g) Pension and profit sharing plans (but not the plan participants) @ - - I I - -
(h) Charitable organizatlons @ -~ - - - r P
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(1) Corporations or other buslhesses not listed above I3 I r Ie I I r
(J) State or municlpal government entities I - c - - - @
(k) Other investment advisers @ c r e - - r
(I) Insurance companies & - - r - c r
(m) Other: © e o c ' r o

(2) Indicate the approximate amount of your regulatory assets under management {reported In Item 5.F. below) attributable to each of the following
type of cllent. If a cllent fits Into more than one category, check all that apply.

None Upto25%  Upto50% Upte75% >75%
(a) Indlviduals (other than high net worth Individuals) @ o ol e e
(b) High net worth Individuals I I c ~ o
(¢) Banking or thrift institutions = c C Il o
(d) Investment companies " s r o r
(e) Buslness development companies I3 r e r r
(f) Pooled investment vehicles (other than investment companles) I I e I s
(g) Pension and profit sharing plans (but not the plan particlpants) @ C I c e
(h) Charitable organizations @ c e e r
(1) Corporations or other businesses not listed above @ Is -~ Il r
(j) State or municipal government entitles e r el c @
(k) Other Investment advisers I I ~ r ~
() Insurance companies I - - e -~
{m) Other: @ r r C r
Comp tion Arrang nts
E. You are compensated for your investment advisory services by (check all that apply):
M (1) A percentage of assets under your management
4 (2) Hourly charges
r (3) Subscription fees (for a newsletter or periodical)
v (4) Fixed fees (other than subscription fees)
r (5) Commissions
r (6) Performance-based fees
[~ (7) Other (speclfy):
Item 5 Information About Your Advisory Business - Regulatory Assets Under Management o
Regulatory Assets Under Management
Yes No
F. (1) Do you provide continuous and regular supervisory or management services to securities portfolios? = e
(2) If yes, what Is the amount of your regulatory assets under management and total number of accounts?
U.S. Dollar Amount Total Number of Accounts
Discretionary: (a) $ 7,638,646 @) 2
Non-Discretionary: (b) $4,442,854,765 (e) 73
Total: (c) $4,450,493,412 (f) 75

Fart 1A Instiuction 5.b. explains how to calculate your regulatory assets under management. You must follow these Instructions carefully when
completing this Item.

Item 5 Information About Your Advisory Business - Advisory Actlvities
Advisory Activities
G. What type(s) of advisory services do you previde? Check all that apply.

(1) Financial planning services

(2) Portfolio management for individuals and/or small businesses

(3) Portfollo management for investment companies (as well as "business development companies" that have made an election pursuant to
section 54 of the Investment Company Act of 1940)

(4) Portfolio management for pooled Investment vehicles (other than investment companies)

(5) Portfolio management for businesses (other than small businesses) or institutional cllents (other than reglstered investment companles and
other pooled investment vehlcies)

(6) Pension consulting services

R B B |

1
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(7) Selection of other advisers (including private fund managers)
(8) Publication of periodicals or newsletters

(8) Security ratings or pricing services

(10) Market timing services

(11) Educational seminars/workshops

(12) Other(specify):

[ e e B

Do not check Item 5.G.(3) unless you provide advisory services pursuant to an investment advisory contract to an investment company registered
under the Investment Company Act of 1940, including as a subadviser. If you check Item 5.G.(3), report the 811 or 814 number of the investment
company or investment companies to which you provide advice in Section 5.G.(3) of Schedule D,

H. If you provide financial planning services, to how many clients did you provide these services during your last fiscal year?
~ 0

1-10

11-25

26 - 50

51-100

101 - 250

251 - 500

More than S00

IF more than 500, how many?
(round to the nearest 500)

2N Jie Tin N T e

In your responses to this Item 5.H., do not Include as "clients" the Investors In a private fund you advise, unless you have a separate advisory
relationship with those Investors.

L. If you participate in a wrap fee program, do you (check all that apply):
I~ (1) sponsor the wrap fee program?
' (2) act as a portfolio manager for the wrap fee program?
If you are a portfollo manager for a wrap fee program, list the names of the programs and their sponsors in Section 5.1.(2) of Schedule D.
If your Involvement in a wrap fee program is limited to recommending wrap fee programs to your clients, or you advise 8 mutual fund that is offered

through a wrap fee program, do not check either Item 5,1.(1) or 5.1.(2).
Yes No

J. Inresponse to Item 4,B. of Part 2A of Form ADV, do you indicate that you provide Investment advice only with respect to limited types of -
investments?

SECTION 5.G.(3) Advisers to Registered Investment Companies and Business Development Companies

No Information Flled

SECTION 5.1.(2) Wrap Fee Programs

No Information Filed
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Item 6 Other Business Activities

In this Item, we request informatlon about your firm's other business activities.

A, You are actively engaged in business as a (check all that apply):

(1) broker-dealer (reglstered or unregistered)

(2) registered representative of a broker-dealer

(3) commodity pool operator or commodity trading advisor (whether reglstered or exempt from registration)
(4) futures commisslon merchant

(5) real estate broker, dealer, or agent

{6) Insurance broker or agent

(7) bank (including a separately Identiflable department or divislon of 3 bank)
(8) trust company

(9) reglstered municlpal advisor

(10) registered securlty-based swap dealer

(11) major security-based swap partlcipant

(12) accountant or accounting firm

(13) lawyer or law firm

(14) other financial product salesperson (specify):

i T S T e e T S T O

If you engage In other business using a name that is different from the names reported in Items 1.A. or 1.B, complete Section 6.A. of Schedule D.

Yes No
B. (1) Are you actively engaged in any other business not listed in Item 6.A. (other than giving investment advice)? C 6
(2) If yes, is this other business your primary business? rr
If "yes," describe this other business on Section 6.8,(2) of Schedule D, and If you engage in this business under a different name, provide that
name,
Yes No
(3) Do you sell products or provide services other than investment advice to your advisory clients? C @

If "yes," describe this ather business on Section 6,8.(3) of Schedule D, and If you engage In this business under a different name, provide that
name.

SECTION 6.A. Names of Your Other Businesses

No Information Filed

SECTION 6.B.(2) Description of Primary Business
Describe your primary business (not your Investment advisory business):

If you engage In that business under a different name, provide that name:

SECTION 6.B.(3) Description of Other Products and Services
Describe other products or services you sell to your client, You may omit products and services that you listed in Section 6.B.(2) above.

If you engage in that buslness under a different name, provide that name.

2 EEEEEEEEEEEEEEE I EEEEEEEEEEE TR O O O O R R R
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Item 7 Financial Industry Affiliatlons

In this Item, we request Information about your financial Industry affiliatlons and activities, This information Identifies areas in which conflicts of Interest
may occur between you and your cllents.

A, This part of Item 7 requires you to provide Informatlon about you and your refated persons, including forelgn afflllates. Your related persons are all of
your advisory affillates and any person that Is under common controf with you,
You have a related person that is a (check all that apply):

(1)  broker-dealer, municipal securities dealer, or government securities broker or dealer (registered or unregistered)

(2) other investment adviser {Including financlal planners)

(3) reglstered municipal advisor

(4) registered security-based swap dealer

(5) major security-based swap participant

(6) commodity pool operator or commodity trading advisor (whether registered or exempt from registration)

(7) futures commission merchant

(8) banking or thrift institution

(9) trust company

(10) accountant or accounting flrm

(11) lawyer or law firm

(12) insurance company or agency

(13) pension consultant

(14) real estate broker or dealer -

(15) sponsar or syndicator of limited partnerships (or equivalent), excluding posled investment vehicles

(16) sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

B A T e s e e e e e T e e e B |

For each related person, Including foreign affiliates that may not be registered or required to be registered in the United States, complete Section 7.A.
of Schedule D.

You do not need to complete Section 7.A. of Schedule D for any related person if: (1 ) you have no business dealings with the related person in
connection with advisory services you provide to your clients; (2) you do not conduct shared operations with the related person; (3) you do not refer
clients or business to the related person, and the related person does not refer prospective clients or business to you; (4) you do not share supervised
persons or premises with the related person; and (5) you have no reason to believe that your relationship with the related person otherwise creates a
conflict of Interest with your clients.

You must complete Section 7.A. of Schedulc D for each related person acting as qualified custodian In connection with advisory services you provide to
your clients (other than any mutual fund transfer agent pursuant to rule 206(4)-2(b)(1)), regardiess of whether you have determined the related
person to be operationally independent under rule 206(4)-2 of the Advisers Act.

SECTION 7.A. Financial Industry Affiliations

No Information Filed

Item 7 Private Fund Reporting

B. Are you an advlser to any private fund? c @

If "yes, " then for each private fund that you advise, you must complete a Section 7.8.(1) of Schedule D, except in certaln circumstances described in the
next sentence and in Instruction 6 of the Instructions to Part 1A, If another adviser reports this Information with respect to any such private fund in
Section 7.8.(1) of Schedule D of its Form ADV (e.g., if you are a subadviser), do not complete Section 7.8, (1) of Schedule D with respect to that private
fund. You must, instead, complete Section 7 B.(2) of Schedule D,

In either case, if you seek to preserve the anonymity of a private fund client by maintaining its Identity in your books and records in numerical or

alphabetical code, or similar designation, pursuant to rule 204-2(d), you may Identify the private fund In Section 7,8. (1) or 7.B.(2) of Schedule D using
the same code or designation in place of the fund's name.

SECTION 7.B.(1) Private Fund Reporting
No Information Filed

SECTION 7.B.(2) Private Fund Reporting
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No Informatlon Flled
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Item 8 Participation or Interest in Client Transactions

In thls Item, we request Information about your participation and interest in your cllents' transactions. This information Identifies additional areas In which
conflicts of interest may occur between you and your clients.

Like Item 7, Item 8 requires you to provide information about you and your refated persons, including foreign affiliates.

Proprietary Interest in Client Transactions

A. Do you or any related person; Yes Nao
(1) buy securitles for yourself from advisory clients, or sell securities you own to advisory cllents (principal transactions)? el
(2) buy or sell for yourself securlties (other than shares of mutual funds) that you also recommend to advisory clients? ~
(3) recommend securities (or other investment products) to advisory clfents in which you or any refated person has some other proprietary roe

(ownership) interest (other than those mentioned in Items 8.A.(1) or (2))?

Sales Interest in Client Transactions

B. Do you or any related person: Yes No

(1) as a broker-dealer or registered representative of a broker-dealer, execute securitles trades for brokerage customers In which advisory Cc G
client securities are sold to or bought from the brokerage customer (agency cross transactions)?

(2) recommend purchase of securities to advisory clients for which you or any related person serves as underwriter, general or managing Cc G

partner, or purchaser representative?
(3) recommend purchase or sale of securities to advisory clients for which you or any related person has any other sales Interest (other than Ia
the receipt of sales commissions as a broker or registered representative of a broker-dealer)?

Investment or Brokerage Discretion
C. Do you or any related person have discretionary authority to determine the: Yes No

(1) securities to be bought or sold for a cllent's account? ¢
(2) amount of securities to be bought or sold for a cflent's account? ~
(3) broker or dealer to be used for a purchase or sale of securitles for a cllent's account? e r
(4) commisslon rates to be pald to a broker or dealer for a client's securitles transactions? e
D. If you answer "yes" to C.(3) above, are any of the brokers or dealers refated persons? el O)
E. Do you or any related person recommend brokers or dealers to clients? c
F. If you answer "yes" to E above, are any of the brokers or dealers refated persons? r &
G. (1) Do you or any related person receive research or other products or services other than executlon from a broker-dealer or a third party ~ @

("soft dollar benefits") in connection with cllent securities transactions?
(2) If"yes"to G.(1) above, are all the "soft dollar benefits" you or any related persons receive ellgible "research or brokerage services" under r
sectlon 28(e) of the Securitles Exchange Act of 19347

H. Do you or any related person, directly or indirectly, compensate any person for client referrals? -

1. Do you or any related person, directly or indirectly, recelve compensation from any person for client referrals? IO

In responaing to Items 8.H and 8.1., consider all cash and non-cash compensation that you or a related person gave to (in answering Item 8.H) or
received from (In answering Item 8.1) any person in exchange for client referrals, including any bonus that is based, at feast in part, on the number or
amount of client referrals.
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Item 9 Custody

In this Item, we ask you whether you or a related person has custody of client (other than cflents that are Investment companies registered under the
Investment Company Act of 1940) assets and about your custodial practices.

A. (1) Do yoﬁ_hav_e_custod; of any ad;is_ovclier}?s': Yes No
(a) cash or bank accounts? ~ @
(b) securitles? el O

If you are registering or registered with the SEC, answer "No" to Item 9.A.(1)(a) and (b) if you have custody solely because (i) you deduct your
advisory fees directly from your clients' accounts, or (ii) a related person has custody of cllent assets in connectlon with advisory services you provide
to clients, but you have overcome the presumption that you are not operationally independent (pursuant to Advisers Act rule 206(4)-(2)(d)(5)) from
the related person.

(2) If you checked "yes" to Item 9,A.(1)(a) or (b), what is the approximate amount of c/lent funds and securities and total number of cllents for which
you have custody:
U.S. Dollar Amount Total Number of Clients
(a) $ (b)

If you are registering or registered with the SEC and you have custody solely because you deduct your advisory fees directly from your
clients‘accounts, do not include the amount of those assets and the number of those clients in your response to Item 9.A.(2). If your related person has
custody of client assets In connection with advisory services you provide to clients, do not include the amount of those assets and number of those
clients in your response to 9.A.(2). Instead, Include that information In your response to Item 9.8.(2).

B. (1) In connection with advisory services you pravide to cflents, do any of your related persons have custody of any of your advisory clients’;  Yes No
(a) cash or bank accounts? c &

(b) securities? el G

You are required to answer this item regardiess of how you answered Item 9.A.(1)(a) or (b).

(2) If you checked "yes" to Item 9.B.(1)(a) or {b), what is the approximate amount of c/fent funds and securlties and total number of cfients for which
your related persons have custody:

U.S. Dollar Amount Total Number of Cllents
(a)$ (b)

C. If you or your related persons have custody of cllent funds or securities in connection with advisory services you provide to clients, check all the

following that apply:

(1) A quallfied custodian(s) sends account statements at feast quarterly to the Investors In the pooled investment vehicle(s) you manage. r

(2) An independent public accountant audits annually the pooled Investment vehicle(s) that you manage and the audited financial statements r
are distributed to the investors in the pools,

(3) AnIndependent public accountant conducts an annuat surprige exomination of client funds and securities. r

(4) An Independent publfic accountant prepares an internal control report with respect to custodial services when you or your refated persons =
are qualified custodians for client funds and securities.

If you checked Item 9.C.(2), C.(3) or C.(4), list In Section 9.C. of Schedule D the accountants that are engaged to perform the audit or examination or
prepare an internal control report. (If you checked Item 9.C.(2), you do not have to list auditor Information in Section 9.C. of Schedule D if you already
provided this Information with respect to the private funds you advise in Section 7.8.(1) of Schedule D).

D. Do you or your related person(s) act as quallfied custodians for your cllents in connectlon with advisory services you provide to clients? Yes No
(1) you act as a qualified custodian (el )
(2) your related person(s) act as qualified custodlan(s) el

If you checked "yes" to Item 9.D.(2), all related persons that act as qualified custodians (other than any mutual fund transfer agent pursuant to rule
206(4)-2(b)(1)) must be Identifled in Section 7.A. of Schedule D, regardless of whether you have determined the related person to be operationally
independent under rule 206(4)-2 of the Advisers Act.

E.  If you are filing your annual updating amendment and you were subject to a surprise examination by an /independent public accountant durlng your last
fiscal year, provide the date (MM/YYYY) the examination commenced:

F. If you or your related persons have custody of client funds or securities, how many persons, including, but not limited to, you and your related persons,
act as qualified custodians for your cflents in connection with advisory services you provide to clients?

SOV ISBEBBBRIEEIEIIEEIEZRIRRIRRRRFRRRNEERN)
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SECTION 9.C. Independent Public Accountant

No Information Flled
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Item 10 Control Persons

i In this Item, we ask you to Identify every person that, directly or Indirectly, controls you.

If you are submitting an Initlal application or report, you must complete Schedule A and Schedule B. Schedule A asks for informaf:lc?n about your d_lrect
owners and executive officers. Schedule B asks for Information about your indirect owners. If this Is an amendment and you are updating Informatlon you
reported an elther Schedule A or Schedule B (or both) that you filed with your initial application or report, you must complete Schedule C.

Yes No
A. Does any person not named In Item 1.A. or Schedules A, B, or C, directly or Indirectly, control your management or policles? Cc &

If yes, complete Section 10.A. of Schedule D.

B. If any person named In Schedules A, B, or C or In Section 10.A. of Schedule D Is a public reporting company under Sections 12 or 15(d) of the
Securitles Exchange Act of 1934, please complete Section 10.B, of Schedule D.

SECTION 10.A. Control Persons

No Information Flled

SECTION 10.B. Control Person Public Reporting Companies

No Information Filed
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Item 11 Disclosure Information

In this Item, we ask for information about your disciplinary history and the disciplinary history of all your advisory affiliates, We use this information to
determine whether to grant your application for reglstration, to decide whether to revoke your reglstration or to place limitations on your actlvitles as an
Investment adviser, and to identify potential problem areas to focus on during our on-site examinations. One event may result In "yes" answers to more
than one of the questions below.

Your advisory affiliates are: (1) all of your current employees (other than employees performing only clerical, administrative, support or similar functions);
(2) all of your officers, partners, or dlrectors (or any person performing similar functions); and (3) all persons directly or indirectly controlling you or
controlled by you. If you are a "separately identiflable department or division" (SID) of a bank, see the Glossary of Terms to determine who your advisory
affiliates are,

. If you are registered or registering with the SEC or if you are an exempt reporting adviser, you may limit your disclosure of any event listed In Item 11 to
ten years following the date of the event. If you are registered or registering with a state, you must respond to the questions as posed; you may, therefore,

. limit your disclosure to ten years following the date of an event only In responding to Items 11.A.(1), 11.A.(2}, 11.8B.(1), 11,B.(2), 11.D.(4), and 11.H.(1)
(a). For purposes of calculating this ten-year period, the date of an event is the date the final order, judgment, or decree was entered, or the date any
rights of appeal from preliminary orders, judgments, or decrees lapsed,

You must complete the appropriate Disclosure Reporting Page ("DRP") for "yes" answers to the guestlons in this Item 11,

Yes No

Do any of the events below involve you or any of your supervised persons? &
For "ves" answers to the followina guestions, complete a Criminal Action DRP;

A. In the past ten years, have you or any advisory affiliate: Yes No

(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic, foreign, or military court to any felony? ~ ¢

(2) been charged with any felony? C G

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting adviser, you may fimit your response to Item 11.A.(2)
to charges that are currently pending.

B. In the past ten years, have you or any advisory affiliate:
(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic, foreign, or military court to a misdemeanor Involving: e
investments or an /nvestment-related business, or any fraud, false statements, or omissions, wrongful taking of property, bribery, perjury,
forgery, counterfeiting, extortion, or a conspiracy to commit any of these offenses?’
(2) been charged with a misdemeanor listed in Item 11.B.(1)? @

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting adviser, you may limit your response to Item 11.B.(2)
to charges that are currently pending.

C. Has the SEC or the Commodity Futures Trading Commission (CFTC) ever: Yes No
(1) found you or any advisory affiliate to have made a false statement or omission? Cc @
(2) found you or any advisory affiliate to have been involved in a violation of SEC or CFTC regulations or statutes? @

(3) found you or any advisory affiliate to have been a cause of an investment-related business having Its authorization to do business denled, ~ ¢
suspended, revoked, or restricted?

(4) entered an order against you or any advisory affiliate in connection with investment-related activity? ¢
(5) imposed a clvil maney penalty on you or any advisory affiliate, or ordered you or any advisory affilfate to cease and desist from any - @
activity?

D. Has any other federal regulatory agency, any state regulatory agency, or any foreign financial regulatory authority:

(1) ever found you or any advisory affillate to have made a false statement or omission, or been dishonest, unfair, or unethical? c @

(2) ever found you or any advisory affiliate to have been jnvolved in a violation of investment-refated regulations or statutes? [al

(3) ever found you or any advisory affiliate to have been a cause of an investment-related business having its authorization to do business ~ @
denled, suspended, revoked, or restricted?

(4) in the past ten years, entered an order agalnst you or any advisory affiliate in connection with an investment-related activity? Cc ¢

(5) ever denled, suspended, or revoked your or any advisory affiliate's registration or license, or otherwise prevented you or any advisory oG
affifiate, by order, from associating with an /nvestment-related business or restricted your or any advisory affiliate's activity?

E. Has any self-regulatory organization or commodities exchange ever:

(1) found you or any advisory affiljiate to have made a false statement or omisslon? - @

(2) found you or any advisory affiliate to have been /nvolved in a violation of Its rules (other than a violatlon designated as a "minor rule Il G
violation" under a plan approved by the SEC)?

(3) found you or any advisory affiliate to have been the cause of an investment-related business having its authorlzation to do business o6
denled, suspended, revoked, or restricted?

“ (el O
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disciptined you or any advisory affiliate by expelling or suspending you or the advisory affiliate from membershlp, barring or suspending
you or the advisory affillate from association with other members, or otherwise restricting your or the advisory affiliate’s activities?

F. Has an authorlzation to act as an attorney, accountant, or federal contractor granted to you or any advisory affiliate ever been revoked or
suspended?

G. Are you or any advisory affiliate now the subject of any regulatory proceeding that could result in a "yes" answer to any part of Item 11.C.,
11.D,, or 11,E.?

"yest I i
H. (1) Has any domestic or foreign court:
(a) in the past ten years, enjoined you or any advisory affiliate In connection with any investment-related activity?
(b) ever found that you or any advisory affillate were involved In a violation of investment-related statutes or regulations?
(c) ever dismissed, pursuant to a settlement agreement, an /nvestment-related civll actlon brought agalnst you or any advisory affillate
by a state or foreign financial regulatory authority?
(2) Are you or any advisory affillate naw the subject of any civil proceeding that could result in a "yes" answer to any part of Item 11.H.(1)?

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad AdvAllSections.aspx?RefNum=96517...
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Item 12 Small Busin

The SEC Is required by the Regulatory Flexibility Act to consider the effect of its regulations on small entities. In order to do this, we need to determine
whether you meet the definition of "small business" or "small organizatlion" under rule 0-7.

Answer this Item 12 only If you are reglstered or reglstering with the SEC and you Indicated in response to Item 5.F,
under management of less than $25 million. You are not required to answer this Item 12 if
a current state registration, or switching from SEC to state registration.

(2)(c) that you have regulatory assets
you are filing for initlal reglstration as a state adviser, amending

For purposes of this Item 12 only:

¢ Total Assets refers to the total assets of a firm, rather than the assets mana
assets, you may use the total assets shown on a current balance sheet
subsidiaries Included, if that amount is larger).

* Controf means the power to direct or cause the direction of the management or policies of a person,
contract, or otherwise. Any person that directly or indirectly has the right to vote 25 percent or more
percent ar more of the profits, of another person is presumed to controf the other person,

ged on behalf of clients, In determining your or another person’s total
(but use tota) assets reported on a consolidated balance sheet with

whether through ownershlip of securities, by
of the voting securities, or is entitled to 25

Yes No

A. Did you have total assets of $5 million or more on the last day of your most recent fiscal year? el ol

If "yes," you do not need to answer Items 12.8. and 12.C.

B. Do you:
(1) control another Investment adviser that had regulatory assets under management (calculated in response to Item 5.F.(2)(c) of Form ADV) -
of $25 milllen or more on the last day of its most recent fiscal yaar?
(2) control another person (other than a natural person) that had total assets of $5 milllon or more on the last day of its most recent fiscal ~r
year?
C. Areyou:
(1) controlfed by or under common contro/ with another investment adviser that had regulatory assets under management (calculated in r o
response to Item 5.F.(2)(c) of Form ADV) of $25 million or more on the last day of Its most recent fiscal year?
(2) controlled by or under comman controf with another person (other than a natural person) that had total assets of $5 million or more on ol el

the last day of its most recent fiscal year?
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Schedule A

Direct Owners and Executive Officers

1. Complete Schedule A only if you are submitting an initial application or report. Schedule A asks for Information about your direct owners and executive
officers, Use Schedule C to amend this Information.

2. Direct Owners and Executive Officers. List below the names of:

(a) each Chief Executive Officer, Chief Financial Officer, Chlef Operations Officer, Chief Legal Officer, Chlef Compliance Officer(Chief Compliance Officer is
required If you are registered or applylng for registration and cannot be more than one Individual), director, and any other Individuals with simliar
status or functlons;

If you are organized as a corporation, each shareholder that is a direct owner of 5% or more of a class of your voting securitles, unless you are a

public reporting company (a company subject to Section 12 or 15(d) of the Exchange Act);

Direct owners include any person that owns, beneficlally owns, has the right to vote, or has the power to sell or direct the sale of, 5% or more of a

class of your voting securities. For purposes of this Schedule, a person beneficially owns any securities: (I) owned by his/her chlld, stepchild,

grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-law, daughter-In-law, brother-in-law, or sister-in-

law, sharing the same residence; or (ii) that he/she has the right to acquire, within 60 days, through the exerclse of any option, warrant, or right to

purchase the securlty.

(c) If you are organized as a partnership, all general partners and those limited and speclal partners that have the right to receive upon dissolution, or
have contrlbuted, 5% or more of your capltal;

(d) In the case of a trust that directly owns 5% or more of a class of your voting securities, or that has the right to recelve upon dissolution, or has
contributed, 5% or more of your capital, the trust and each trustee; and

(e) If you are organized as a limited llability company ("LLC"), (1) those members that have the right to receive upon dissolution, or have contributed,
5% or more of your capital, and (li) If managed by elected managers, all elected managers,

(b

~

' Do you have any indirect owners to be reported on Schedule B? [ Yes @ No

4. In the DE/FE/I column below, enter "DE" if the awner is a domestic entlty, "FE" If the owner is an entity incorporated or domiciled in a foreign country, or
"I" if the owner or executive officer is an individual.

5. Complete the Title or Status column by entering board/management titles; status as partner, trustee, sole proprietor, elected manager, shareholder, or
member; and for shareholders or members, the class of securities owned (if more than one is issued).

6. Ownership codes are;  NA - less than 5% B - 10% but less than 25% D - 50% but less than 75%

A - 5% but less than 10%  C - 25% but less than 50%  E - 75% or more

7. (2) In the Control Person column, enter "Yes" if the person has contro/ as defined in the Glossary of Terms to Form ADV, and enter "No" if the person
does not have control. Note that under this definition, most executlve officers and all 25% owners, general partners, elected managers, and trustees
are control persons.

(b) In the PR column, enter "PR" if the owner Is a public reporting company under Sections 12 or 15(d) of the Exchange Act.

{¢) Complete each column,

FULL LEGAL NAME DE/FE/1 Status Date Status | Ownership | Control |PR| CRD No. If None: S.S. No.
{Individuals; Last Name, Acquired Code Person and Date of Birth, IRS Tax
First Name, Middle Name) MM/YYYY - Bl No. or Emplq_ye_rIP No.
WOODRING, DEANNE I PRESIDENT & MANAGING 01/2014 D Y N 11088213
MEMBER
WESTCOTT, DAVID, RAY I CHIEF INVESTMENT OFFICER, 01/2014 C Y N |862006
CHIEF COMPLIANCE OFFICER &
MANAGING MEMBER )
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Schedule B
Indirect Owners
1. Complete Schedule B only if you are submitting an inltial application. Schedule B asks for informatlon about your indirect owners; you must first
complete Schedule A, which asks for Information about your direct owners. Use Schedule C to amend thls Information.
2. Indlrect Owners. With respect to each owner listed on Schedule A (except individual owners), (Ist below:
(a) In the case of an owner that is a corporation, each of Its shareholders that beneficially owns, has the right to vote, or has the power to sell or direct
the sale of, 25% or more of a class of a voting securlty of that corporation;

For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, stepchlld, grandchlld, parent, stepparent,
grandparent, spouse, sibling, mother-In-law, father-in-law, son-In-law, daughter-in-law, brother-in-law, or sister-In-law, sharlng the same residence;
or (i) that he/she has the right to acquire, within 60 days, through the exerclse of any option, warrant, or right to purchase the security.

(b) In the case of an owner that Is a partnership, all general partners and those limited and special partners that have the right to receive upon
dissolution, or have contributed, 25% or more of the partnership's capital;

(c) In the case of an owner that Is a trust, the trust and each trustee; and

(d) in the case of an owner that Is a limited llabillty company ("LLC"), (I) those members that have the right to recelve upon dissolution, or have
contributed, 25% or more of the LLC's capltal, and (li) if managed by elected managers, all elected managers.

3, Continue up the chain of ownership listing all 25% owners at each level, Once a public reporting company (a company subject to Sections 12 or 15(d) of

the Exchange Act) is reached, no further ownership Information need be given,

4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entlty incorporated or domiciled in a forelgn country, or

"I" if the owner Is an individual.

5. Complete the Status column by entering the owner's status as partner, trustee, elected manager, shareholder, or member; and for shareholders or

members, the class of securlties owned (If more than one is issued).

6. Ownership codes are;  C - 25% but less than 50%  E - 75% or more

D - 50% but less than 75%  F - Other (general partner, trustee, or elected manager)

7. (a) In the Control Person column, enter “Yes" if the person has control as defined In the Glossary of Terms to Form ADV, and enter "No" if the person
does not have cantrol. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, and trustees
are control persons.

(b) In the PR column, enter "PR" If the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act,
(c) Complete each column.

No Information Filed

fffesg
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Schedule D - Miscellaneous
You may use the space below to explain a response to an Item or to provide any other Information.
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DRP Pages

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)

No Information Flied

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

No Information Flled

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (ADV)

No Informatlon Filed
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Part 2

Exemption from brochure delivery requirements for SEC-registered advisers

Page 25 of 27

SEC rules exempt SEC-registered advisers from dellvering a firm brochure to some kinds of cllents. If these exemptions excuse you from delivering a
brochure to a/l of your advisory cllents, you do not have to prepare a brochure,

Are you exempt from delivering a brochure to all of your clients under these rules?

If no, complete the ADV Part 2 filing below.

Amend, retire or flle new brochures:

Yes No
(el G

Brochure ID

108899

_ Brochure Name

] GBVERNMENT PORTFOLIO ADVISORS

LLC ADV 2A BROCHURE

Brochure Type(s)
Government/municipal, Other Institutional

Action
No Change
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| Exacution Pugas
|'DDM ESTIC INVESTMENT ADVISER EXECUTION PAGE

I} You must complete the following Exacution Page to Form ADV. This exacution page must bg signed and attached to your initlal submisslon of Form ADV to
|; the SEC and all amendments,

. Appolntmant of Agent for Service of Pracess

0 By signing this Form ADV Execution Page, you, the undersigned adviser, Irrevocably appoint the Secretary of State or other lagally designated officer, of

. the state In which you malntaln your principal office and place of business and any ather state In which you are submitting a notice fliing, as your agents

i' to racelve service, and agree that such persons may accept service on your behalf, of any notlce, subpoena, summons, order Instituting proceadings,

. demand for arbitration, or ather process or papers, and you further agrea that such service may be made by reglstered or certifled mall, In any federal or
i, state actlon, administrative proceeding or arbitration brought agalnst you In any placa subject to the jurisdiction of the Unlted States, if the action,

E: proceeding, or arbltration (a) arises out of any activity In connection with your Investment advisory business that s subject to the jurisdiction of the United
. States, and (b) Is founded, directly or Indirectly, upon the provisions of: (1) the Securltles Act of 1933, the Securitles Exchange Act of 1934, the Trust

! Indentura Act of 1939, the Investment Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of thesa acts, or
! (1)) the laws of the state in which you malntain your princlpal office and place of businass or of any state In which you are submitting a notice flling.

! signature

?4 [, the underslgned, sign thls Form ADV on behelf of, end with the authority of, the Investment adviser, The investment adviser and I both certify, under

+ penalty of perjury under the laws of the Unlited States of America, that the Information and stataments mads In this ADV, including exhiblts and any othar
.1 Information submitved, are true and corract, and that I am signing this Form ADV Executlon Page as a frae and voluntary act.

B

|! I certify that the adviser's books and records wilil be preserved and avallable for Inspaction as required by law. Finally, I authorlze any person having

|| custody or possession of these booksfdnd records to make them avallabla to federal and state regulatory representatives,

11 Signature: Date: MM/DD/YYYY

i* DAVID R. WESTCOTT 02/11/2015

I+ Printed Name; Title:

|, DAVID R. WESTCOTT CHIEF COMPLIANCE OFFICER
| Adviser CRD Number;

i 170384

i

. NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE )
: You must complete the following Execution Page to Form ADV. This execution page must be slgned and attached to your Initlal submission of Form ADV to
i the SEC and all amendments,

1. Appointment of Agent for Servica of Pracess

" By signing this Form ADV Execution Page, you, the undersigned adviser, Irrevacably appolnt each of the Secretary of the SEC, and the Secretary of State
!, or other legally designated officer, of any other stata In which you are submitting a notice filing, as your agents to racelve service, and agree that such

' persons may accept service on your behalf, of any notice, subpoans, summons, order instituting proceedings, demand far arbitration, or other process or
| papers, and you further agree that such service may be made by rapistered or certified mall, In any federal or state action, administrative proceeding or
|/ arbitration brought agalnst you In any place subjact to the Jurisdiction of the United States, If the action, proceeding or arbitretion (a) arises out of any

1 activity In connection with your Investment advlsory business that s subject to tha jurisdiction of the Unjted States, and (b) is founded, directly or

" Indiractly, upon the provisions of: (i) the Securltles Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Invastment

; Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of these acts, or (il) the laws of any state In which you
; are submitting a notice filing,

. 2. Appointment and Consant; Effect on Partnerships

; If you are arganizad as a partnership, this irrevocable power of attorney and consent to service of process will continue In effect If any partner withdraws
i from or is admitted to the partnership, provided that the admission or withdrawal does not create a naw partnership. If the partnership dissolves, this
| Irrevocable power of attorney and consent shall be In effect for any action brought against you or any of your former partners,

.l 3. Non-Resldent Investment Adviser Undertaking Regarding Books and Records

]l By signing this Form ADV, you also agree to provide, at your own expense, to the U.S, Securitlas and Exchange Commisslon at Its prindpal office In

" washington D.C., at any Reglonal or District Office of the Commission, or at any one of its offices In the United States, as specified by the Commission,

., correct, current, and complete coples of any or alt records that you are requlired to maintaln under Rule 204-2 under the Investment Advisers Act of 1940,
: This undertaking shall be binding upon you, your halrs, successors and assigns, and any person subject to your written Irrevocable consents or powers of
; attorney or any of your general partners end managing agents.

., Signature
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1, the undersigned, sign this Form ADV on behalf of, and with the authority of, the non-resident Investment adviser. The investment adviser and I both
certlfy, under penalty of perjury under the laws of the United States of America, that the informatlon and statements made In this ADV, Including exhibits
and any other information submitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and voluntary act,

1 certify that the adviser's books and records will be preserved and avallable for inspectlon as required by law, Finally, I authorize any person having
custody or possesslon of these books and records to make them avallable to federal and state regulatory representatives,

Slgnature: Date: MM/DD/YYYY
Printed Name: Title:
Adviser CRD Number:
170384
© 2015 FINRA. All rights reserved. FINRA Is a registered lrademark of the Financial Industry Regulatory Authority, Inc, Privacy | Legal | Terms & Conditions Twi Lin
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This firm brochure provides information about the qualifications and business practices of Government
Portfolio Advisors LLC. If you have any questions about the contents of this brochure, please contact us
at (503) 248-9973 or info@gpafixedincome.com. The information in this brochure has not been approved
or verified by the United States Securities and Exchange Commission (the "SEC") or by any state
securities authority.

Any reference to or use of the terms "registered investment adviser" or "registered" does not imply that
Government Portfolio Advisors LLC or any person associated with Government Portfolio Advisors LLC
has achieved a certain level of skill or training,

Additional information about Government Portfolio Advisors LLC is available on the SEC’s website at
www .adviserinfo.sec.gov.

Government Portfolio Advisors LLC
2188 SW Park Place, Suite 100
Portland, OR 97205

(503) 248-9973

Fax: (971) 266-8825
www.gpafixedincome.com
infof@gpatixedincome.com
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ITEM 2 - MATERIAL CHANGES

In accordance with the SEC's Form ADV requirements, Government Portfolio Advisors LLC ("GPA")
reviews and updates this brochure at least annually to confirm that it remains current. The purpose of this
page is to inform you of material changes since it was last updated on June 30, 2014. If you are receiving
this brochure for the first time, this section may not be relevant to you.

Below is a summary of the significant changes made since the last update to the brochure:

Our total assets under management have increased from $ 2,008,876,119 to $4,450,493,412

We've clarified in Item 5 how our fees are calculated and paid.
We've corrected in Item 7 the types of clients we serve.

We've described in Item 8 additional investment-related risks that are unique to our clients that
are governmental entities.

We've provided in Item 10 additional detail regarding the lack of our affiliations within the
financial industry.

We've added details regarding our Code of Ethics in Item 11,
We've added the description of our trade etror policy in Item 12.

We've provided additional information in Item 15 regarding custodial statements and in Item 17
regarding proxy voting,

We've disclosed in Item 18 that we were not subject of any bankruptcy proceeding.

Government Portfolio Advisors LLC
Form ADV Part 2A — Disclosure Brochure Revised February 11, 2015
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ITEM 4 - ADVISORY BUSINESS

Description of Advisory Firm

Government Portfolio Advisors LLC ("GPA," "we," "our," or "us") was organized as an Oregon
limited liability company in 2013. We have been registered as an investment adviser with the SEC since
2014. We have focused solely on providing investment advisory services to public funds, including
states, counties, cities, water districts, power districts, school districts, colleges and universities. We
provide no other advisory services.

Our principal owners are Deanne Woodring, President, and David Westcott, Chief Investment
Officer and Chief Compliance Officer.

Advisory Services Offered

GPA provides investment services on a non-discretionary and consulting service basis to public
funds through separately managed accounts. GPA offers investment management, transactions,
investment research, portfolio analysis, portfolio reporting and portfolio recommendations based upon the
specific investment policy and investment objectives of each client. Most of our clients are required to
maintain full approval authority over securities transactions and therefore clients must approve any such
recommendations made by GPA before the securities are purchased or sold in their accounts, GPA can
provide services on a discretionary basis if requested.

We generally invest or make recommendations to invest clients' assets in the following
investment types:

e U.S. government debt

e  Government agency debt
e Corporate bonds
e  Municipal bonds

Other fixed income securities, such as bankers acceptances, commercial paper, and
certificates of deposit

Money market mutual funds and cash
* Mortgage-backed and asset-backed securities
¢ Fixed income mutual funds, ETFs and closed end funds

GPA also offers consulting services to clients. These services may include portfolio review,
performance analysis, re-balancing recommendations, review and updating of investment policies and
guidelines, liquidity projections, and risk tolerance analysis.

In addition, we may provide portfolio reports for assets that we may not control but are part of
our clients total investment holdings. These assets primarily include Bank CD’s, Local Government
Investment Pools, and other Bank Depositories. Information on the balances of these funds will be
provided by the client and GPA relies on that information for accuracy of the liquidity reporting
component. We do not report as part of our assets under management on assets that we do not advise
specifically as to their disposition. Assets that we specifically direct either into or out of various liquidity
investments are included as part of our assets under management for regulatory reporting purposes.
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Tailored Services and Client Im posed Restrictions

Institutional clients generally provide us with an investment policy to follow, which is regularly
reviewed. GPA manages client accounts based on the client’s investment policy and guidelines. Within
those parameters, GPA develops a guideline portfolio strategy plan, as discussed below under Iren 8 -
Methods of Analysis, Investment Strategies, and Risk of Loss, based on the client’s individual
circumstances and financial situation. A client’s strategic plan is based on information the client supplies
about their financial situation, goals, and risk tolerance. Our recommendations and investment selections
may not be suitable if the client does not provide us with accurate and complete information. It is the
client’s responsibility to keep GPA informed of any changes to their investment objectives or restrictions.

All of our clients may impose restrictions on investing in certain securities, industries or sectors.
You must advise us of any such restrictions in writing,

Assets Under Management

GPA manages client assets primarily on a non-discretionary basis, but clients can request
discretionary contracts on a continuous and regular basis. As of January 31, 2015, our total assets under
management were:

Discretionary Assets $ 7,638,646
Non-Discretionary Assets $ 4,442,854,766
Total Assets $4,450,493,412

ITEM 5 - FEES AND COMPENSATION

Fee Schedule

Investment Management Services

We typically charge clients a fixed asset management fee for investment management services
which generally ranges from 3 to 20 basis points of assets under management as of the initial contract
date. Some clients pay more or less than others depending on certain factors, including the type and size
of the account, the range of additional services provided to the client, and the total amount of assets
manage for a group of related clients. Your fee is specified in your contract with us. Client contracts may
provide that, if assets under management exceed a stated amount during the term of the contract, the fees
are subject to negotiation for the remainder of the term.

Consulting Services

GPA performs Consulting Services that may include portfolio oversight, compliance review,
investment management process consultation and portfolio reporting. Consulting Services do not include
specific security recommendations or executing transactions on behalf of Consulting clients.

GPA calculates fees for consulting services on either: (a) a fixed fee basis based on a scope of
services request and subject to the specific arrangement reached by each client; or (b) an hourly basis,
ranging from a minimum rate of $350 per hour. An estimate of the total hours will be provided at the start
of the relationship, and there may be a stated "not to exceed" dollar amount.
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Pavment of Fees

GPA'’s advisory fees for investment management services are typically payable either monthly or
quarterly, in arrears, based on the fee provided in the investment management agreement. With client
authorization, GPA will automatically withdraw GPA’s advisory fee from the client’s account held by its
custodian. Upon your request, we will deduct our entire fee from one or more related accounts rather than
proportionally from all of your related accounts. GPA will invoice based on the agreement terms and
typically will receive payment by check, ACH or wire transfer. If your agreement begins during a
payment period, we will prorate the fee you pay for the initial partial payment period, based on the
number of days from the beginning of your agreement until the end of the initial payment period.

GPA’s fees for consulting services are payable monthly, quarterly, or annually, depending on the
terms of the contract, and may be billed either in advance or in arrears. Your contract will specify the
terms for payment,

Either party may terminate the agreement upon thirty (30) days written notice to the other party.
If you pay fees in advance and if your agreement with us terminates during a payment period, we will
refund a pro rata portion of the fee you paid for that quarter, based on the number of days between the end
of the 30-day notice period and the end of the payment period. GPA will submit an invoice to the client
showing the advisory fees due for services rendered and not yet paid.

Other Fees and Expenses

GPA'’s fees do not include custodian fees. Clients pay all commissions and other charges incurred
in connection with transactions in accounts, from the assets in the account. These charges are in addition
to the fees client pays to GPA. See Item 12 - Brokerage Practices below for more information on the
factors that GPA considers in selecting or recommending broker-dealers for client transactions and
determining the reasonableness of their compensation (e.g., commissions).

No Compensation from Sales of Securities

GPA and its employees do not accept compensation for the sale of securities or other investment
products, including asset-based sales charges or service fees from the sale of mutual funds.

ITEM 6 - PERFORMANCE-BASED FEES AND SIDE-BY-SIDE
MANAGEMENT

GPA and its employees do not accept "performance-based fees" (fees based on a share of capital
gains on or capital appreciation of the client assets).

ITEM 7 - TYPES OF CLIENTS

GPA provides consulting and investment management services, on a non-discretionary basis, to
the following types of clients:

e State and municipal government entities
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® Special municipal districts
¢ Risk management pools for government entities
e  Universities
e Power Districts
GPA provides discretionary services to:
¢ Bond proceed project funds
Other types of clients that may benefit from our services are:
e banking institutions

o corporations and other businesses

 foundations and other charitable organizations

ITEM 8 - METHODS OF ANALYSIS, INVESTMENT STRATEGIES AND
RISK OF LOSS

Methods of Analysis and Investment Strategies

It is the objective of GPA to develop a guideline portfolio strategy (GPS) for each client. The
GPS seeks to meet the client’s short-term liquidity, capital preservation, and return objectives, as set forth
in the client’s investment policy and guidelines, by outlining the specific roles of the client's liquidity
portfolio and core investment portfolio. Developing the GPS involves:

1) Assess liquidity needs: all clients are asked to complete an initial assessment to determine
the required amount of funds to maintain in liquidity balances,

2) Determine core fund balances: Once liquidity balances are determined a target amount for
the core investment portfolios will be determined,

3) Benchmark evaluation: A risk and return assessment is completed to determine an
appropriate market benchmark for the investment portfolio,

4) Portfolio investment parameters: Affirmation of a portfolio duration range based on
historical yields and the benchmark is reviewed,

5) Credit and asset allocation: Target ranges for asset allocation and credit securities are
developed,

6) Adoption of the GPS is completed.
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Investing Involves Risk
Liguidity Risks.

Public funds should define a targeted amount of funds to be dedicated to meet liquidity needs.
This process allows an entity from being forced to sell a security at a loss to meet funding requirements.

General Risks

Investing in securities involves risk of losing your principal (invested amount) and any profits
you have not realized. You should be prepared to bear that risk. The prices of securities held in client
accounts and the income generated fluctuate substantially over time. In addition, as recent global and
domestic economic events have shown, the performance of any investment is not guaranteed.

Our agreement with you states that we are not liable to you for

* any loss you suffer because of the performance, either historical or prospective, of any investment
manager or investment we recommend or make for you

o any loss you suffer because we follow your oral or written instructions

® any act or failure to act by any custodian or broker

Nevertheless, nothing in our agreement constitutes your waiver of any legal right under
applicable federal or state securities laws or any other law whose applicability may not be waived through
contract. If there is a discrepancy between the information in this brochure and your agreement with us,
your agreement will control,

Risks Associated with Investing in U.S. Treasury Securities

U.S. Treasury securities include direct obligations of the U.S. Treasury, such as Treasury bills,
notes, and bonds. For these securities, the U.S. government unconditionally guarantees the payment of
principal and interest, resulting in the highest possible credit quality. Fluctuations in interest rates subject
U.S. Treasury securities to variations in market value. However, they are paid in full when held to
maturity.

Risks Associated with Investing in Government Sponsored Enterprise or Federal Agency Obligations

Federal agency securities are neither direct obligations of, nor guaranteed by, the U.S.
government. These obligations include securities issued by certain U.S. government agencies and
government-sponsored entities. However, they generally involve some form of federal sponsorship: some
operate under a government charter; specific types of collateral back some; the issuer’s right to borrow
from the Treasury supports some; and only the credit of the issuing government agency or entity supports
others. These agencies and entities include, but are not limited to, the Federal Home Loan Bank, Federal
Home Loan Mortgage Corporation (Freddie Mac), Federal National Mortgage Association (Fannie Mae),
and the Tennessee Valley Authority and Federal Farm Credit Bank System.
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On September 7, 2008, Freddie Mac and Fannie Mae were placed into conservatorship by their
new regulator, the Federal Housing Finance Agency. Simultaneously, the U.S. Treasury made a
commitment of indefinite duration to maintain the positive net worth of both firms.

Risks Associated with Investing in Corporate Bonds

Corporate bonds are debt obligations issued by corporations to borrow money. These are bonds
that a corporation issues to raise money for a variety of purposes. The term is usually applied to longer-
term debt instruments, generally with a maturity date falling at least a year after the issue date. (The term
"commercial paper” is sometimes used for instruments with a shorter maturity.) Corporate bonds are
typically rated by S&P, Moody’s or Fitch, and GPA will recommend bonds for client portfolios based on
the specific rating constraints of the client. GPA maintains ongoing credit rate monitoring of all the bonds
held in portfolios. Some corporate bonds have embedded call options that allow the issuer to
redeem the debt before its maturity date.

Risks Associated with Investing in Municipal Bonds

Municipal bonds are debt obligations generally issued to obtain funds for various public purposes,
including the construction of public facilities. Municipal bonds often pay a lower rate of return than most
other types of bonds. However, because of a municipal bond’s tax-favored status, investors should
compare the relative after-tax return to the after-tax return of other bonds, depending on the investor’s tax
bracket. Investing in municipal bonds carries the same general risks as investing in bonds in general.
Those risks include interest rate risk, reinvestment risk, inflation risk, market risk, call or redemption risk,
credit risk, and liquidity and valuation risk. Investing in municipal bonds carries risk unique to these types
of bonds, which may include:

e Legislative Risk — Legislative risk includes the risk that a change in the tax code could affect the
value of taxable or tax-exempt interest income.

e Liquidity Risk — The risk that investors may have difficulty finding a buyer when they want to
sell and may be forced to sell at a significant discount to market value. Liquidity risk is greater
for thinly traded securities such as lower-rated bonds, bonds that were part of a small issue, bonds
that have recently had their credit rating downgraded or bonds sold by an infrequent issuer,
Municipal bonds may be less liquid than other bonds.

e Credit Risk ~ Credit risk includes the risk that a borrower will be unable to make interest or
principal payments when they are due and therefore default. To reduce investor concern,
insurance policies that guarantee repayment in the event of default back many municipal bonds.

Risks Associated with Investing in Mortgage and other Pass-through Securities

GPA may invest client’s accounts in various debt obligations backed by pools of mortgages or
other assets including, but not limited to, loans on single-family residences, home equity loans, mortgages
on commercial buildings, credit card receivables and leases on airplanes or other equipment. Principal and
interest payments made on the underlying asset pools backing these obligations typically pass through to
investors, net of any fees paid to any insurer or any guarantor of the securities.
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Risks Associated with Investing in Bank Deposits and Certificates of Deposit

Banks will issue term certificates of deposit or bank deposits that may be a short-term investment
alternative for GPA clients. GPA will follow the client’s investment policy constraints guiding bank
deposits and collateral.

Risks Associated with Investing in Fixed Income Indexed Mutual Fund and/or Exchange Traded Funds
(ETF's)

ETF’s and Mutual Funds are shares of a diversified investment company and are registered
pursuant to the Investment Company Act of 1940. Certain ETF’s and Mutual Funds also invest in fixed-
income securities that are listed on a nationally recognized markets and have assets under management in
excess of 100 million dollars, These index funds replicate indices of broad based fixed income open
market securities,

¢ Liquidity Risk — In volatile markets, the liquidity of Mutual Funds and ETF’s may be impacted
due to the nature of the funds. These securities should not be utilized in the liquidity component
of any portfolio.

* Pricing Risk — ETF’s — NAV versus Market Value -Unlike mutual funds, ETF shares are traded
on a national stock exchange and at market prices that may or may not be the same as the net
asset value ("NAV") of the shares, that is, the value of the ETF’s assets minus its liabilities
divided by the number of shares outstanding.

Risks Associated with Investing in Other Debt Securities (Bonds)

GPA may also provide investing advice on other fixed income products that are allowable under
the client’s investment policy, such as supranational debt. Issuers use debt securities to borrow money.
Generally, issuers pay investors periodic interest and repay the amount borrowed either periodically
during the life of the security and/or at maturity. Alternatively, investors can purchase other debt
securities, such as zero coupon bonds, which do not pay current interest, but rather are priced at a
discount from their face values and their values accrete over time to face value at maturity. The market
prices of debt securities fluctuate depending on such factors as interest rates, credit quality, and maturity.
In general, market prices of debt securities decline when interest rates rise and increase when interest
rates fall. The longer the time to a bond’s maturity, the greater the price changes given interest rate
moves.

Certain additional risk factors relating to debt securities include:

e Reinvestment Risk — When interest rates are declining, investors have to reinvest their interest

income and any return of principal, whether scheduled or unscheduled, at lower prevailing
rates.

¢ Inflation Risk — Inflation causes tomorrow’s dollar to be worth less than today’s; in other
words, it reduces the purchasing power of a bond investor’s future interest payments and
principal, collectively known as “cash flows.” Inflation also leads to higher interest rates, which
in turn leads to lower bond prices.
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e Interest Rate and Market Risk — Debt securities may be sensitive to economic changes, political
and corporate developments, and interest rate changes. Investors can also expect periods of
economic change and uncertainty, which can result in increased volatility of market prices and
yields of certain debt securities. For example, prices of these securities can be affected by
financial contracts held by the issuer or third parties (such as derivatives) relating to the
security or other assets or indices.

¢ Call Risk — Debt securities may contain redemption or call provisions entitling their issuers to
redeem them at a specified price on a date prior to maturity. If an issuer exercises these
provisions in a lower interest rate market, the account would have to replace the security with a
lower yielding security, resulting in decreased income to investors,

e Mortgage Prepayment Risk — Mortgage backed securities, commercial mortgage backed
securities, and other types of consumer related debt generally allow the borrower to prepay or
pay off their entire principal balance at any time. This means investors may receive less money
than expected to reinvest at a high rate when rates rise and/or more money than expected to
reinvest at a low rate when rates fall. Usually, a bond is called at or close to par value, This
subjects investors that paid a premium for their bond to a risk of lost principal. In reality, prices
of callable bonds are unlikely to move much above the call price if lower interest rates make
the bond likely to be called.

e Credit Risk — If the issuer of a debt security defaults on its obligations to pay interest or
principal or is the subject of bankruptcy proceedings, the account may incur losses or expenses
in seeking recovery of amounts owed to it.

e Liquidity and Valuation Risk — There may be little trading in the secondary market for
particular debt securities, which may affect adversely the account's ability to value accurately or
dispose of such debt securities. Adverse publicity and investor perceptions, whether or not
based on fundamental analysis, may decrease the value and/or liquidity of debt securities,

It may be possible to reduce the risks described above through diversification of the client’s
portfolio and by credit analysis of each issuer, as well as by monitoring broad economic trends and
corporate and legislative developments, but there can be no assurance that we will be successful in doing
so. Credit ratings for debt securities provided by rating agencies reflect an evaluation of the safety of
principal and interest payments, not market value risk. The rating of an issuer is a rating agency’s view of
past and future potential developments related to the issuer and may not necessarily reflect actual
outcomes. There can be a lag between the time of developments relating to an issuer and the time a rating
is assigned and updated.

Bond rating agencies may assign modifiers (such as +/-) to ratings categories to signify the
relative position of a credit within the rating categoty. Unless we state otherwise, clients should include
any security within that category without considering the modifier when reading their investment policies
based on ratings categories.
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ITEM 9 - DISCIPLINARY INFORMATION

Registered investment advisers are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of us or the integrity of our management.’

GPA and our personnel seek to maintain the highest level of business professionalism, integrity,
and ethics. GPA does not have any disciplinary information to disclose.

ITEM 10 - OTHER FINANCIAL INDUSTRY ACTIVITIES AND
AFFILIATIONS

We are obligated to disclose if we, any of our "supervised persons" (meaning our employees and
independent contractors), or any of our affiliates are involved in other financial industry activities, such as
those of a broker-dealer, commodity pool operator or a futures commission merchant. We are also
obligated to disclose if we receive compensation from other advisers for recommending or selecting those
advisers for you.

GPA does not have any other financial service industry activities or affiliations to repott to you.
In fact, GPA is not affiliated with any other company. Furthermore, GPA does not receive compensation
from other advisers for recommending or selecting them,

However, certain employees of GPA act as contract employees and are registered securities
representatives of Mutual Securities, Inc. ("MSI"), a non-affiliated broker-dealer and a member of the
Financial Industry Regulation Authority ("FINRA"). These contract employees receive compensation,
commissions and/or trailing 12b-1 fees from MSI for services provided to MSI’s Fixed Income Strategy
Groups brokerage clients. They do not sell securities to advisory clients of GPA or receive commissions
or other compensation from securities purchased by GPA’s advisory clients. GPA prohibits transactions
between GPA advisory clients and MSI or any clients of MSI.

ITEM 11 - CODE OF ETHICS, PARTICIPATION OR INTEREST IN
CLIENT TRANSACTIONS AND PERSONAL TRADING

Code of Ethics

We have adopted a code of ethics that applies to all of our supervised persons and emphasizes the high
standards of conduct and fair dealings we place on the interests of our clients. Our Chief Compliance
Officer (our "CCQ") administers and enforces our code of ethics. Our clients may request a copy of our
code of ethics by contacting our CCO, David Westcott, at (503) 248-9973 or the address on the cover
page of this brochure.

Our code of ethics requires our supervised persons to:

! We note that registered investment advisers are required to report, in Part 1A of Form ADV, all disciplinary events
regardless of whether they are material. GPA has no disciplinary events of any kind to report.
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e Comply with applicable federal and state securities laws

e Conduct themselves with integrity and act ethically in their dealings with the public,
clients and professional associates

o Fulfill their duty of loyalty by acting solely in our clients' best interests
e Strive to provide long-term client satisfaction
e Disclose any conflict of interest

e Adhere to our policies limiting the giving or receiving of gifts and business
entertainment

e Adhere to our policies limiting the giving of political contributions
e Report any violation of our compliance manual to our CCO as soon as possible

e Submit reports of securities beneficially owned by them and their related persons, and
submit reports of securities transactions by them and their related persons, subject to
certain permitted exceptions.

Participation or Interest in Client Transactions and Personal Trading Practices

GPA and our supervised persons may purchase or sell securities for themselves, regardless of
whether the transaction would be appropriate for a client’s account. GPA and our supervised persons may
purchase or sell securities for themselves that we also recommend for clients. This includes related
securities (e.g., warrants, options, or futures). This presents a potential conflict of interest, as we may
have an incentive to take investment opportunities from clients for our own benefit, favor our personal
trades over client transactions when allocating trades, or use the information about the transactions we
intend to make for clients to our personal benefit by trading ahead of clients.

Our policies to address these conflicts include the following:

e  GPA prohibits trading in a manner that takes personal advantage of price movements
caused by client transactions.

o  GPA prohibits any employee from purchasing or selling on the same day the same
security that was purchased or sold by a GPA client.

¢ Except as otherwise noted below, GPA requires our personnel to obtain pre-approval for
personal trades in fixed income securities from the Chief Compliance Officer.

s  GPA requires our personnel to report personal securities transactions on a quarterly basis.

*  GPA does not typically aggregate orders for clients in the same securities, nor does it
aggregate trades in like securities among client accounts together with accounts of GPA
and our supervised persons.

Our policy above to require pre-approval of transactions does not apply to the following:
13
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Transactions effected pursuant to an automatic investment plan;

Securities held in accounts over which the GPA’s supervised persons have no direct or
indirect influence or control;

Transactions and holdings in direct obligations of the Government of the United States;

Money market instruments-bankers' acceptances, bank certificates of deposit, commercial
paper, repurchase agreements and other high quality short-term debt instruments;

Transactions and holdings in shares of mutual funds, since GPA has no material
relationship with an investment company; and

Transactions in units of a unit investment trust if the unit investment trust is invested
exclusively in unaffiliated mutual funds.

Under certain limited circumstances, we make exceptions to the policies stated above. GPA will
maintain records of these trades, including the reasons for any exceptions.

ITEM 12 - BROKERAGE PRACTICES

Broker Selection

GPA’s clients maintain one or more accounts with a qualified custodian of the client’s choice.
Each client has a separate process for custodian selection that is independent of GPA. GPA presents an
investment proposal analysis (IPA) on each transaction. Once the client has approved the transaction, and
the terms of the transaction, GPA will execute the trade on a competitive bidding process with an
approved broker/dealer list. The broker/dealer list will be presented to the client for approval and will be
updated periodically. The broker/dealer list submitted for approval will be composed from a field of
qualified broker/dealers and will be selected based on the following criteria:

pricing

service execution

financial stability and reputation
financial strength

firm history

individual broker FINRA report review

Research and Other Soft Dollar Benefits

GPA pays for its research from several vendors and utilizes Bloomberg for analytical research.

14

Government Portfolio Advisors LL.C
Form ADV Part 2A — Disclosure Brochure Revised February 11, 2015




| GOVERNMENT
PORTFOLIO
ADVISORS

GPA does not receive any soft dollar benefits. GPA has reviewed potential soft dollar
relationships and have concluded that soft dollars relationships in treasury and agency securities are not
offered by GPA’s primary vendors,

Directed Brokerage Transactions

Clients are discouraged from directing GPA to use a particular broker-dealer for all trading. Upon
a client’s request, GPA may add a broker-dealer to its approved list, but the determination as to which
broker-dealer(s) will be used for specific transactions remains in GPA’s discretion.

Agoregation and Allocation of Transactions

GPA does not typically aggregate transactions. In order to meet the non-discretionary advisory
services requirements, GPA requires prior approval for each transaction before execution, GPA preseits
investment proposals that are specific to the individual needs of each client and receives verbal
confirmation that instructs GPA to proceed with the security transaction. We execute each transaction in
the order of receipt from each client.

Trade Error Policy

When placing trades for client accounts, investment advisers owe clients a duty of care to place orders
correctly and promptly resolve any trade errors identified. If a trade error occurs, we will make the client
whole, so it is not disadvantaged. Any net gain resulting from an error will be held in a separate bank
account specifically allocated for trade errors.

ITEM 13 - REVIEW OF ACCOUNTS

We manage portfolios on a continuous basis and generally review all positions in client accounts
at least monthly. We offer account reviews to clients on a periodic basis depending on the scope of
services defined in a client advisory agreement with GPA., The portfolio advisors conduct all reviews
based on a variety of factors. These factors may include but are not limited to stated investment
objectives, economic environment, outlook for the securities markets, and the merits of the securities in
the accounts. A periodic review may occur if there is significant cash flow change in the account, a
political event, or a change in the client’s financial situation.

Each client receives a month-end statement from GPA that includes an accounting of all holdings
and transactions. In addition, GPA provides a quarterly report that summarizes activity and performance
over that period. The information in our reports may vary from custodial statements based on accounting
procedures, reporting dates or valuation methodologies of certain securities.
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ITEM 14 - CLIENT REFERRALS AND OTHER COMPENSATION

GPA does not receive compensation from any non-client for providing investment advice or
advisory services to clients. If a solicitor introduces a client to GPA, we may pay that solicitor a referral
fee in accordance with the requirements of Rule 206(4)-3 of the Investment Advisers Act of 1940, and
any corresponding state securities law requirements,

| ITEM 15 - CUSTODY

We do not provide custodial services to our clients. Your assets must be held by a bank,
registered broker-dealer or other "qualified custodian." You will receive statements directly from your
qualified custodian monthly. The statements will reflect your funds and securities held with the qualified
custodian as well as any transactions that occurred in the account, including the deduction of our fee.

Clients should carefully review the account statements they receive from the qualified custodian
and compare these reports to the reports sent from GPA. The information in our reports may vary from
your custodial statements based on accounting procedures, reporting dates or valuation methodologies of
certain securities. If the information from your custodial statement differs from the information GPA
provides, we encourage you to contact our CCO immediately. Clients who do not receive a statement
from their qualified custodian at least quarterly should also notify us.

GPA does not have custody of clients' funds ot securities.

ITEM 16 - INVESTMENT DISCRETION

GPA primarily offers services to public funds on a non-discretionary basis due to the nature of
our public fund clients. Many public funds have either statutory or oversight constraints that do not allow
them to give investment discretion to investment managers. The contract will specify the non-
discretionary role and the transaction process whereby all transactions will require approval before
execution. The custodian banks will request authorization from the client to accept trade information and
shared access to view the client’s account.

Clients may grant GPA full discretion to decide the specific security to trade, the quantity, and the
timing of transactions for client accounts. In such cases, GPA will not contact clients before placing
trades in their account, but clients will receive confirmations directly from the broker for any trades
placed. Clients grant us discretionary authority in the contracts they sign with us. Clients also give us
trading authority in the contract and have documents signed with the custodian bank to share information
regarding the account.

ITEM 17 - VOTING CLIENT SECURITIES

GPA does not accept or have the authority to vote client securities. Accordingly, we have not
adopted a proxy voting policy. Clients will receive proxies or other solicitations directly from their
custodian. We do not provide advice with respect to particular securities solicitations.
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GPA does not instruct or give advice to clients on whether or not to participate as a member of
class action Jawsuits and will not automatically file claims on the client’s behalf, However, if a client
notifies us that they wish to participate in a class action, we will provide the client with any transaction
information pertaining to the client’s account needed for the client to file a proof of claim in a class
action.

ITEM 18 - FINANCIAL INFORMATION

Registered investment advisers are required to disclose any financial condition that could impair
our ability to meet our contractual obligations to you. We must also disclose if we have been the subject
of any bankruptcy proceeding within the last 10 years.

We have no such financial condition to disclose to you, and we have never been the subject of
any bankruptcy proceeding.

AAmrar lnnAAN IrAaarane -
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January 1, 2015

This firm brochure supplement provides information about the consulting professionals of
Government Portfolio Advisors LLC ("GPA") that supplements the firm brochure. You should
have received a copy of that brochure. Please contact us at (503) 248-9973 if you did not receive
GPA's brochure or if you have any questions about the contents of this supplement. The
information in this supplement has not been approved or verified by the United States Securities
and Exchange Commission (the "SEC") or by any state securities authority.

You can find more information about us at the SEC's website www.adviserinfu.sec.gov.

Government Portfolio Advisors LLC
2188 SW Park Place

Suite 100

Portland, OR 97205

(503) 248-9973

Fax: (971) 266-8825




ITEM 1 - COVER PAGE

This brochure supplement is provided on Deanne Woodring, CFA.

Deanne Woodring's contact information is:

Deanne Woodring, President and Portfolio Manager
Government Portfolio Advisors LLC
2188 SW Park Place, Suite 100
Portland, OR 97205
(503) 248-9973
Fax: (971) 266-8825

January 1, 2015



ITEM 2 - EDUCATIONAL BACKGROUND AND BUSINESS
EXPERIENCE

Deanne Woodring, President and Portfolio Manager, born 1960

Education:
University of Oregon, BS Business Finance, 1982
University of Washington Foster Business School, MBA Business, 2001

Business Background:
Government Portfolio Advisors LLC, President & Portfolio Manager, 2014 to present
Davidson Fixed Income Management, Inc., Managing Director & Portfolio Manager,
2006-2014
D.A. Davidson & Co., Managing Director, 2002-2014
Piper Jaffray and Company, Investment Services to Public Entities, 1986-2002
Boettcher and Company, Special Partner- Investment Sales, 1983-1986
Paine Webber, Sales Assistant, 1982-1983

Professional Designations
Chartered Financial Analyst, 1989

The Chartered Financial Analyst ("CFA") designation is sponsored by CFA Institute. To
earn a CFA charter, candidates must have four years of qualified investment work
experience, become a member of CFA Institute, pledge to adhere to the CFA Institute
Code of Ethics and Standards of Professional Conduct on an annual basis, apply for
membership to a local CFA member society, and complete the CFA Program. The CFA
Program is organized into three levels, each culminating in a six-hour exam. The three
proctored course exams correspond to three 250-hour self-study levels. Completing the
Program takes most candidates between two and five years. More information regarding

the CFA is available at https://www.cfainstitute.org.

ITEM 3 - DISCIPLINARY INFORMATION

We are obligated to disclose any disciplinary event that would be material to you when

evaluating Ms. Woodring. There are no legal or disciplinary events to disclose regarding Deanne
Woodring.

ITEM 4 - OTHER BUSINESS ACTIVITIES

Ms. Woodring also serves as a Registered Representative for Mutual Securities, Inc. ("MSI"), a
non-affiliated broker-dealer firm. Ms. Woodring serves in an office oversight position and does
not transact trades with clients as a broker. Ms. Woodring receives compensation from MSI for
these services. She has the following FINRA licenses at MSI: 7, 24 and 63.
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| ITEM 5 - ADDITIONAL COMPENSATION N

Ms. Woodring is compensated solely by Government Portfolio Advisors, LLC ("GPA") for the
services he provides to the firm and are described in detail in our firm brochure. Mr. Westcott
does not receive any additional compensation or economic benefit from any unaffiliated person,
company or organization in connection with the services provided to GPA.

ITEM 6 - SUPERVISION - ]

Ms. Woodring performs all operational and executive functions as President. Ms. Woodring's
full contact information is included on the cover of this brochure supplement.

Ms. Woodring serves as an investment adviser for GPA. GPA supervises employees who advise
clients, and monitor the investment advice they give.

GPA has implemented a code of ethics and internal compliance manual that guide each
employee in meeting their fiduciary obligations to its clients. As President of GPA, Ms.
Woodring is an employee of the firm providing investment advice to clients and must comply
with the code of ethics and compliance manual. Along with other employees of the firm, she
must follow the process that allows us to ensure that client accounts are invested consistently
within the parameters set in accordance with the firm's policics and procedures. Ms. Woodring's
client account statements are reviewed for compliance with those parameters.

Further, GPA is subject to regulatory oversight by various agencies. These agencies require
registration by GPA and its supervised persons. As a registered entity, GPA is subject to
examinations by regulators, which may be announced or unannounced. GPA is required to
periodically update the information provided to these agencies and to provide various reports
regarding firm business and assets.

Mr. Dave Westcott, Chief Investment Officer and Chief Compliance Officer of GPA, is
responsible for supervising Ms. Woodring's activities and can be reached at (503) 248-9973 or at
the contact information included on the cover of this brochure supplement.

We monitor Ms. Woodring's personal investing activities and adherence to the code of ethics and
compliance manual on a continuous basis using various methods, including (a) obtaining
certification of compliance with company policies and procedures, (b) reviewing brokerage
statements or transactions and holding reports, and (c) reviewing and monitoring the holdings
and activities of our clients assets.

Our supervision includes regular meetings, which Ms. Woodring attends, where we discuss all
components of our clients' accounts, the general economic outlook, industry trends, and
appropriate strategies for meeting investment objectives and strategies for the accounts we
manage.
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January 1, 2015

This firm brochure supplement provides information about the consulting professionals of
Government Portfolio Advisors LLC ("GPA") that supplements the firm brochure. You should
have received a copy of that brochure. Please contact us at (503) 248-9973 if you did not receive
GPA's brochure or if you have any questions about the contents of this supplement. The
information in this supplement has not been approved or verified by the United States Securities
and Exchange Commission (the "SEC") or by any state securities authority.

You can find more information about us at the SEC's website www.adviserinfo.sec.gov.

Government Portfolio Advisors LLC
2188 SW Park Place

Suite 100

Portland, OR 97205

(503) 248-9973
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This brochure supplement is provided on David R. Westcott, CFA.

David R. Westcott's contact information is:

David R. Westcott, Chief Investment Officer and Chief Compliance Officer
Govermnment Portfolio Advisors LL.C
2188 SW Park Place, Suite 100
Portland, OR 97205
(503) 248-9973
Fax: (971) 266-8825

January 1, 2015
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ITEM 2 - EDUCATIONAL BACKGROUND AND BUSINESS
EXPERIENCE

David R. Westcott, Chief Investment Officer, Chief Compliance Officer, Portfolio Manager,
born 1955

Education:
Lewis and Clark College, BS Business Administration, 1977

Business Background:
Government Portfolio Advisors LLC, COOQ, CIO, CCO & Portfolio Manager, 2014 to
present
Davidson Fixed Income Management, Inc., Managing Director & Portfolio Manager,
2006-2014
D.A. Davidson & Co., Managing Director, 2002-2014
Piper Jaffray and Company, Managing Director of Fixed Income, 1986-2002
Boettcher and Company, Managing Partner, 1983-1986
Paine Webber, Senior Vice President of Sales, 1977-1983

Professional Designations

Chartered Financial Analyst, 1989

The Chartered Financial Analyst ("CFA") designation is sponsored by CFA Institute. To
earn a CFA charter, candidates must have four years of qualified investment work
experience, become a member of CFA Institute, pledge to adhere to the CFA Institute
Code of Ethics and Standards of Professional Conduct on an annual basis, apply for
membership to a local CFA member society, and complete the CFA Program. The CFA
Program is organized into three levels, each culminating in a six-hour exam. The three
proctored course exams correspond to three 250-hour self-study levels. Completing the
Program takes most candidates between two and five years. More information regarding
the CFA is available at https://www.cfainstitute.org.

ITEM 3 - DISCIPLINARY INFORMATION

We are obligated to disclose any disciplinary event that would be material to you when
evaluating Mr. Westcott. There are no legal or disciplinary events to disclose regarding Mr.
Westcott.

ITEM 4 - OTHER BUSINESS ACTIVITIES

Mr. Westcott also serves as a Registered Representative for Mutual Securities, Inc. ("MSI"), a
non-affiliated broker-dealer firm. Mr. Westcott spends approximately 10% of his time in
providing services to clients of MSI. Mr. Westcott receives compensation from MSI for these
services. He has the following FINRA licenses at MSI: 7, 8 and 63.




.

rITEM S - ADDITIONAL COMPENSATION

Mr. Westcott is compensated solely by Government Portfolio Advisors, LLC ("GPA™") for the
services he provides to the firm and are described in detail in our firm brochure. Mr. Westcott
does not receive any additional compensation or economic benefit from any unaffiliated person,
company or organization in connection with the services provided to GPA.

| ITEM 6 - SUPERVISION

Mr. Westcott performs all operational and executive functions as Chief Investment Officer and
Chief Compliance Officer. Mr. Westcott's full contact information is included on the cover of
this brochure supplement.

Mr. Westcott serves as an investment adviser for GPA, GPA supervises employees who advise
clients, and monitor the investment advice they give.

GPA has implemented a code of ethics and internal compliance manual that guide each
employee in meeting their fiduciary obligations to its clients. As Chief Compliance Officer of
GPA, Mr. Westcott is primarily responsible for monitoring and enforcing the firm's and
employees' compliance with the code of ethics and compliance manual. Further, GPA is subject
to regulatory oversight by various agencies. These agencies require registration by GPA and its
supervised persons. As a registered entity, GPA is subject to examinations by regulators, which
may be announced or unannounced. GPA is required to periodically update the information
provided to these agencies and to provide various reports regarding firm business and assets.

Ms. Deanne Woodring, President of GPA, is responsible for supervising Mr. Westcott's activities
and can be reached at (503) 248-9973 or at the contact information included on the cover of this
brochure supplement.

We monitor Mr. Westcott's personal investing activities and adherence to the code of ethics and
compliance manual on a continuous basis using various methods, including (a) obtaining
certification of compliance with company policies and procedures, (b) reviewing brokerage
statements or transactions and holding reports, and (c) reviewing and monitoring the holdings
and activities of our clients assets.

Our supervision includes regular meetings, which Mr. Westcott attends and often leads, where
we discuss all components of our clients' accounts, the general economic outlook, industry
trends, and appropriate strategies for meeting investment objectives and strategies for the
accounts we manage.
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This firm brochure supplement provides information about the consulting professionals of
Government Portfolio Advisors LLC ("GPA") that supplements the firm brochure. You should
have received a copy of that brochure. Please contact us at (503) 248-9973 if you did not receive
GPA's brochure or if you have any questions about the contents of this supplement. The
information in this supplement has not been approved or verified by the United States Securities
and Exchange Commission (the "SEC") or by any state securities authority.

You can find more information about us at the SEC's website www.adviserinfo.sec.cov.

Government Portfolio Advisors LLC
2188 SW Park Place

Suite 100

Portland, OR 97205

(503) 248-9973

Fax: (971) 266-8825
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This brochure supplement is provided on Sally J. Walton.

Sally J. Walton's contact information is:

Sally J. Walton, Managing Director
Government Portfolio Advisors LLC
2188 SW Park Place, Suite 100
Portland, OR 97205
(503) 248-9973
Fax: (971) 266-8825

January 1, 2015
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ITEM 2 - EDUCATIONAL BACKGROUND AND BUSINESS '
EXPERIENCE

Sally J. Walton, Managing Director, born 1960

Education:
Willamette University, BS Political Science, 1982

Business Background.:
Government Portfolio Advisors LLC, Managing Director, 2014 to present
Davidson Fixed Income Management, Inc., Managing Director & Investment Advisor,
2006-2014
D.A. Davidson & Co., Senior Vice President, 2002-2014
Piper Jaffray and Company, Vice President of Sales, 1986-2002
Boettcher and Company, Investment Sales Assistant, 1983-1986
Paine Webber, Sales Assistant, 1982-1983

ITEM 3 - DISCIPLINARY INFORMATION

We are obligated to disclose any disciplinary event that would be material to you when
evaluating Ms, Walton. There are no legal or disciplinary events to disclose regarding Ms,
Walton.

ITEM 4 - OTHER BUSINESS ACTIVITIES |

Ms. Walton also serves as a Registered Representative for Mutual Securities, Inc. ("MSI"), a
non-affiliated broker-dealer firm. Ms. Walton spends approximately 30% of her time in
providing services to clients of MSI. Ms. Walton receives compensation from MSI for these
services. She has the following FINRA licenses at MSI: 7 and 63.

ITEM 5 - ADDITIONAL COMPENSATION

Ms. Walton is compensated solely by Government Portfolio Advisors, LLC ("GPA™) for the
services she provides to the firm and are described in detail in our firm brochure. Ms. Walton
does not receive any additional compensation or economic benefit from any unaffiliated person,
company or organization in connection with the services provided to GPA.

ITEM 6 - SUPERVISION

Ms. Walton performs all operational functions as Managing Director. Ms. Walton's full contact
information is included on the cover of this brochure supplement.

Ms. Walton serves as an investment adviser for GPA. GPA supervises employees who advise
clients, and monitor the investment advice they give.



GPA has implemented a code of ethics and internal compliance manual that guide each
employee in meeting their fiduciary obligations to its clients. As Managing Director of GPA,
Ms. Walton is herself an employee of the firm providing personal investment advice to our
clients and must comply with the code of ethics and compliance manual. Along with other
employees of the firm, she must follow the process that allows us to ensure that client accounts
are invested consistently within the parameters set in accordance with the firm's policies and
procedures. Ms. Walton's client account statements are reviewed for compliance with those
parameters,

Further, GPA is subject to regulatory oversight by various agencies. These agencies require
registration by GPA and its supervised persons. As a registered entity, GPA is subject to
examinations by regulators, which may be announced or unannounced. GPA is required to
periodically update the information provided to these agencies and to provide various reports
regarding firm business and assets.

Mr. David R. Westcott, Chief Compliance Officer of GPA, is responsible for supervising Ms.
Walton's activities and can be reached at (503) 248-9973 or at the contact information included
on the cover of this brochure supplement,

We monitor Ms. Walton's personal investing activities and adherence to the code of ethics and
compliance manual on a continuous basis using various methods, including (a) obtaining
certification of compliance with company policies and procedures, (b) reviewing brokerage
statements or transactions and holding reports, and (c) reviewing and monitoring the holdings
and activities of our clients assets.

Our supervision includes regular meetings, which Ms. Walton attends, where we discuss all
components of our clients' accounts, the general economic outlook, industry trends, and
appropriate strategies for meeting investment objectives and strategies for the accounts we
manage.

A 8
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This firm brochure supplement provides information about the consulting professionals of
Government Portfolio Advisors LLC ("GPA") that supplements the firm brochure. You should
have received a copy of that brochure. Please contact us at (503) 248-9973 if you did not receive
GPA's brochure or if you have any questions about the contents of this supplement. The
information in this supplement has not been approved or verified by the United States Securities
and Exchange Commission (the "SEC") or by any state securities authority.

You can find more information about us at the SEC's website www.adviserinfo.sec.gov.

Government Portfolio Advisors LLC
2188 SW Park Place

Suite 100

Portland, OR 97205

(503) 248-9973

Fax: (971) 266-8825
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2188 SW Park Place, Suite 100
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(503) 248-9973
Fax: (971) 266-8825
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ITEM 2 - EDUCATIONAL BACKGROUND AND BUSINESS
EXPERIENCE

Michael C. Clark, Senior Advisor, born 1968

Education:
Oregon State University, BS Business Administration, 1990

Business Background:
Government Portfolio Advisors LLC, Senior Advisor, 2015 to present
Wedbush Securities, Municipal Bond Trader and Underwriter, 2007-2014
Seattle Northwest Securities Corp, Municipal Bond Trader and Underwriter 1997-2007
US Bank of Oregon, Municipal Bond Trader, 1991-1997

_TI‘EM 3 - DISCIPLINARY INFORMATION

We are obligated to disclose any disciplinary event that would be material to you when
evaluating Mr. Clark. There are no legal or disciplinary events to disclose regarding Mr, Clark.

ITEM 4 - OTHER BUSINESS ACTIVITIES

Mr. Clark also serves as a Registered Representative for Mutual Securities, Inc. ("MSI"), a non-
affiliated broker-dealer firm. Mr. Clark spends approximately 10% of his time in providing
services to clients of MSI. Mr. Clark receives compensation from MSI for these services. He has
the following FINRA licenses at MSI: 7, 53, 63 and 65.

ITEM S - ADDITIONAL COMPENSATION

Mr. Clark is compensated solely by Government Portfolio Advisors, LLC ("GPA") for the
services he provides to the firm and are described in detail in our firm brochure. Mr. Clark does
not receive any additional compensation or economic benefit from any unaffiliated person,
company or organization in connection with the services provided to GPA.

ITEM 6 - SUPERVISION

Mr. Clark performs all operational functions as a Senior Advisor. Mr. Clark's full contact
information is included on the cover of this brochure supplement.

Mr. Clark serves as an investment adviser for GPA. GPA supervises employees who advise
clients, and monitor the investment advice they give.

GPA has implemented a code of ethics and internal compliance manual that guide each
employee in meeting their fiduciary obligations to its clients. As a Senior Advisor of GPA, Mr.




Clark is himself an employee of the firm providing personal investment advice to our clients and
must comply with the code of ethics and compliance manual. Along with other employees of the
firm, he must follow the process that allows us to ensure that client accounts are invested
consistently within the parameters set in accordance with the firm's policies and procedures. Mr.
Clark's client account statements are reviewed for compliance with those parameters.

Further, GPA is subject to regulatory oversight by various agencies. These agencics require
registration by GPA and its supervised persons. As a registered entity, GPA is subject to
examinations by regulators, which may be announced or unannounced. GPA is required to
periodically update the information provided to these agencies and to provide various reports
regarding firm business and assets.

Mr. David R. Westcott, Chief Compliance Officer of GPA, is responsible for supervising Mr.
Clark's activities and can be reached at (503) 248-9973 or at the contact information included on
the cover of this brochure supplement.

We monitor Mr. Clark's personal investing activities and adherence to the code of ethics and
compliance manual on a continuous basis using various methods, including (a) obtaining
certification of compliance with company policies and procedures, (b) reviewing brokerage
statements or transactions and holding reports, and (c) reviewing and monitoring the holdings
and activities of our clients assets.

Our supervision includes regular meetings, which Mr. Clark attends, where we discuss all
components of our clients' accounts, the general economic outlook, industry trends, and
appropriate strategies for meeting investment objectives and strategies for the accounts we
manage.
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Government
Portfolio Advisors

2188 SW Park Place,
Suite 100

Portland, OR 97205
503-248-9973

Education:

Master’s degree in
Business Administration
University of
Washington

Bachelor of Science in
Finance
University of Oregon

Professional Licenses:
Charter Financial
Analyst

Years of experience:
Serving public entities
since 1982

DEANNE WOODRING, CFA
President and Senior Portfolio Advisor
Government Portfolio Advisors, LLC

Ms. Woodring is a co-founder and principal of Government Portfolio Advisors and serves
as President and Senior Portfolio Advisor. She is responsible for directly advising clients
on all aspects of the portfollo management process, overseeing the management of the
company, client relations and the strategic direction for investment holdings. She is
responsible for managing over $5 billion in separate portfolios for public entities and
consults on an additional $5.5 billion, Her clients Include state general funds, clties,
counties, water districts, power districts, university funds, and other public finance
authorities. Assets under management include operating funds, reserve funds, project
funds and bond proceeds. Ms. Woodring works in collaboration with clients to develop
best practice procedures, increased accountabllity and the installation of transparent
strategies. Ms. Woodring and her GPA partners, Mr. Westcott and Ms. Walton, have served
together as a team since 1983. This fixed income partnership is most likely one of most
experienced teams in the industry advising public entitles.

Prior to co-founding GPA, she was a Managing Director for Davidson Fixed Income
Management from 2002 until 2014 and Piper Jaffray from 1986 to 2002. While at DFIM she
was responsible for the management and development of the Portland, Oregon, office
overseeing $5 billion in total assets. Ms. Woodring is a pioneer in implementing
benchmark strategies into public entity investment programs through developing short
and long range investment strategies, risk analysis and performance tracking.

Ms. Woodring graduated from the University of Oregon with a Bachelor of Science degree
in Finance. She earned a Master’s of Business degree from the University of Washington.
She holds the designation of Chartered Financial Analyst (CFA-1989) through the CFA
Institute, and is a member of the Portland Society of Security Analysts. She also holds
Series 63, 65, 24, 3, and 7 licenses from the Financial Industry Regulatory Authority
(FINRA). Deanne has been an Investment Advisory Representative since 1995. Ms.
Woodring currently serves as the investment advisor to the New Mexico State Treasurer’s
Office. She was also appointed in 2006 by Oregon’s Treasurer to serve as a board member
of the Oregon Short Term Fund Board and recently served as an advisor on the
Government Finance Officers Association Treasury and Management Committee. She
appears often at industry workshops, as a speaker at the Government Finance Officers
Association national meetings, and is actively involved in a number of state finance
organizations including Oregon Government Finance Officers Association, New Mexico
Finance Officers Association and the Washington Finance Officers Association.




Government
Portfolio Advisors

2188 SW Park Place,
Suite 100
Portland, OR 97205

Education:

Bachelor of Science in
Business Administration
Lewis and Clark College

Professional Licenses:
Charter Financial Analyst

Years of experience:
Serving public entities
since 1977

DAVE WESTCOTT, CFA

Chief Investment Officer and Chief Compliance
Officer/Senior Portfolio Advisor

Government Portfolio Advisors, LLC

Mr. Westcott is a co-founder and principal of Government Portfolio Advisors and serves
as the Chief Investment Officer, Chief Compliance Officer and as a Senior Portfolio
Advisor. Mr, Westcott has over thirty-five years of experience advising public entity
institutional clients that invest in high quality fixed income portfolios. He is responsible
for managing over $5 billion in client assets. The institutional clients that he advises
include state general funds, city and county operating funds, universities, water districts,
power districts and public financing authorities. Mr. Westcott is responsible for directly
advising clients on all aspects of the investment management process including the
development and implementation of fixed income portfolio strategies, establishing
duration targets, portfolio risk management and credit analysis. Mr. Westcott also serves
heads the firm’s investment and credit committees. Mr, Westcott and his GPA partners,
Ms. Woodring and Ms. Walton, have worked together as a team since 1983. This fixed
income partnership is most likely one of most-experienced teams in the industry
advising public entities.

Prior to co-founding GPA, Mr. Westcott was a Managing Director for Davidson Fixed
Income Management from 2002 until 2014. While at DFIM he was part of the Portland
team that managed over $5 billion in total assets. Mr, Westcott was one of the industry’s
early advocates of applying fixed income portfolio benchmarks and total return analysis
to public fund general fund management. Benchmarking for public entity general funds
have become a widespread vehicle to help manage risk/returns, increase accountability
and heighten communication for fiduciary oversight. Total return analysis provides for
the accountability of interest rate volatility and relates to various GASB requirements.

Mr. Westcott received his Bachelor of Arts degree in Business Administration from Lewis
and Clark College. He holds the designation of Chartered Financial Analyst (CFA-1989)
through the CFA Institute and is a member of the Portland Society of Security Analysts.
He also holds Series 3, 7, 8, 63, and 65 licenses from the Financial Industry Regulatory
Authority (FINRA). He has been and Investment Advisory Representative since 1995,
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Government
Portfolio Advisors

2188 SW Park Place,
Suite 100
Portland, OR 97205

Education:

Bachelor of Arts in
Political Science
Bachelor of Arts in Public
Policy

Years of experience:
Serving public entities
since 1983

SALLY WALTON
Managing Director and Senior Portfolio Advisor
Government Portfolio Advisors, LLC

Ms. Walton has over thirty years of experience advising public entity institutional clients
that invest in high quality fixed income portfolios. She is responsible for managing over
$5 blllion in client assets. The institutional clients that she advises include state general
funds, city and county operating funds, universities, water districts, power districts and
public financing authorities. Sally is responsible for developing fixed income portfolio
strategies, managing electronic trading platforms and transactional execution processes.
She is highly experience at structuring the reinvestment of bond proceeds and provides
bidding agent services. Ms. Walton also serves on the GPA investment and credit
committees. Ms. Walton, Ms. Woodring and Mr. Westcott have worked together as a team
since 1983 in forming, most likely, one of most-experienced teams in the industry advising
public entities.

Prior to joining GPA, Ms. Walton was a Managing Director for Davidson Fixed Income
Management from 2002 until 2014 and Senior Vice President at Piper Jaffray from 1986 to
2002. While at DFIM she was part of the Portland team that managed over $5 billion in
total assets. Ms. Walton was responsible as a bidding agent and transactional oversight
for the Portland office of DFIM.

Ms. Walton received her Bachelor of Arts degree in Political Science and a Bachelor of Arts
degree in Public Policy from Willamette University. She is actively involved the Oregon
Finance Officer Association, the Washington Finance Officer Assoclation and the Oregon
Municipal Treasurer's Association. She holds Series 3, 7, 63 and 65 licenses from the
Financial Industry Regulatory Authority (FINRA). She has been an Investment Advisory
Representative since 1998.




Government
Portfolio Advisors

2188 SW Park Place,
Suite 100
Portland, OR 97205

Education

Bachelor of Science
degree in Business
Administration from
Oregon State University

Experience
Serving public entities
since 2015

MIKE CLARK
Senior Portfolio Advisor
Government Portfolio Advisors, LLC

Mr. Clark entered the municipal bond market in 1993 and has extensive experience in both
the primary and secondary municipal markets, He joined Government Portfolio Advisors in
2015 as a Senior Portfolio Advisor to public entities. Mike has been instrumental in helping
cities, counties, school districts, housing authorities, water districts, park and recreation
districts, port authorities and many other special districts with the underwriting process from
inception to the delivery of funds.

Prior to joining GPA, Mr. Clark served as Vice President Fixed Income Municipal Bond Trader
and Underwriter for Wedbush Securities in Portland, Oregon. He was responsible for
secondary trading of five western states with a primary focus on Oregon and Washington.
While at Wedbush Securities, Mr. Clark was the lead underwriter for the Local Oregon Capital
Assets Program (LOCAP) and the Special Districts Association of Oregon (SDAQ) pooled
financing programs. Prior to Wedbush Mr. Clark served as a secondary market municipal bond
trader for ten years at Seattle-Northwest Securities in Portland, Oregon.

Mr. Clark received his Bachelor of Science degree in Business Administration from Oregon
State University. He holds series 53, 7, 63 and 65 licenses from the Financial Industry
Regulatory Authority (FINRA). He has been an Investment Advisory Representative since 2015.
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Government
Portfolio Advisors

2188 SW Park Place,
Suite 100
Portland, OR 97205

Education:

Bachelor of Arts degree
in Foreign Languages
Portland State
University

Years of experience:
Serving public entities
since 2005

WHITNEY MAHER
Client Relationship Manager
Government Portfolio Advisors, LLC

Ms. Maher serves as Government Portfolio Advisor's Client Relationship Manager. She has
overall responsibility for accounting and administration for GPA. She is responsible for
operational support to the portfolio advisors including portfolio maintenance,
performance reporting, trade execution and trade processing. She works closely with the
Senior Advisors of GPA on the development of client presentations, the development of
performance analytics, compliance regulatory requirements, client correspondence and
internal budgeting. Whitney joined the fixed income team that became Government
Portfolio Advisors after completing her Bachelor of Arts degree from Portland State
University in Foreign Languages in 2005.

Prior to joining Government Portfolio Advisors in 2014, she served as Senior Registered
Institutional Client Associate at Davidson Fixed Income Management in Portland, Oregon.
At DFIM she assisted the fixed income team with portfolio reporting, portfolio strategy
overview, accounting and client correspondence.

Ms. Maher holds the Series 7 and 66 license from the Financial Industry Regulatory
Authority (FINRA). She has been an Investment Advisory Representative since 2010.
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| .0 state agency
business 775 Summer Street, NE, Ste. 200 « Salem, OR 97301-1280
Ol'e (503} 986-0123 « fax (503) 581-5115
omwesb.web@state.or,us

Office of Minority, Women www.oregon4blz.com/certification

& Emerging Small Business

August 15, 2014
CERTIFICATION CONFIRMATION

DEANNE WOODRING

GOVERNMENT PORTFOLIO ADVISORS LLC
2188 SW PARK PL STE 100

PORTLAND OR 97205-1100

Ms. WOODRING:

Congratulations! Your business meets the state eligibility requirements as established in OAR
445-050-0030. Effective the date of this letter, the Oregon Office of Minority, Women and
Emerging Small Business has certified your firm as a WOMEN BUSINESS ENTERPRISE
(WBE). Your firm shall be subject to the laws of this state applicable to the transaction of
business.

_FIRM'S CERTIFICATION #: 9314
CERTIFICATION EXPIRES August 15, 2017

As a certified business, your firm will be listed in the State of Oregon, Office of Minority, Women
& Emerging Small Business certified firm information which is available through the Internet. Thi
electronic directory is available to local and state agencies, as well as private industry and prime
contractors. Prior to the expiration date listed above, you will be sent information regarding
your certification review,

Changes in business ownership, control, operational management, address or
telephone number must be provided to this office within 30 days of the change. Failure
to do so may result in denial of certification.

The following description table indicates the areas (in the form of NAIC codes) in which your
firm has been approved to perform work. Please note that there may be some changes to the
NAIC's codes which designate your firm's capability description(s). Also, OMWESB has recently
included new (NIGP and ODOT) codes designating your certified capabilities which are
consistent with your firm's eligibility requirements. These codes were added to assure that
anyone using the OMWESB data base is aware of your capabilities for potential contracting
purposes. We recommend you view your firm's information on the Internet under your
certification number at: http://www4.cbs.state.or.us/ex/dirfomwesb. Please review the
information to be sure the codes/descriptions accurately describe your business. If you have
questions or suggested changes regarding your capabilities and the codes assigned, or if you
do not have access to the Internet, please contact the Certification Specialist named at the
bottom of this letter and they will assist you.

Firm's capabilities:




NAICS  NAICS description and, if present, firm's capability description

523930 INVESTMENT ADVICE
REGISTERED INVESTMENT ADVISORY SERVICES FOR PUBLIC FUNDS,
INCOME PORTFOLIO REVIEW AND MANAGMENT. OVERSIGHT, INVESTMENT
RESEARCH AND ANALYSIS, POLICY, STRATEGIES AND TRANSPARENCY AND
INVESTMENT CONSULTING.

As a newly certified business with OMWESB, you are automatically registered as a vendor on
the Oregon Procurement Information Network (ORPIN). ORPIN is available on-line for you to
access contracting information and opportunities with the State of Oregon. Please refer to the
enclosed page which provides you with information regarding how to register on the ORPIN
system.

S Al (S

ELIZABETH C. LOPEZ, CERTIFICATION SPECIALfS
(503) 986-0062

Note: This certification program cannot be counted as a Disadvantaged Business Enterprise

(DBE) on: Federal Highway Administration (FHWA), Federal Aviation Administration (FAA) or
Federal Transit Administration (FTA) assisted contracts.

WBE celificalion confirmation Islter, firm: 9314 (page 2, ESB204RP)
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astate agency
business 775 Summer Street, NE, Ste. 200 « Salem, OR 97301-1280
E‘En (503) 984-0123 + fax (503) 581-5115
omwesb.web@state.or.us

Office of Minority, Women www.oregon4biz.com/certification

© & Emerging Small Business

August 15, 2014
CERTIFICATION CONFIRMATION

DEANNE WOODRING

GOVERNMENT PORTFOLIO ADVISORS LLC
2188 SW PARK PL STE 100

PORTLAND OR 97205-1100

Ms. WOODRING:

Congratulations! Effective August 15, 2014, the Oregon Office of Minority, Women and
Emerging Small Business has certified your firm as a Tier-1 EMERGING SMALL BUSINESS
(ESB). Your firm shall be subject to the requirements in State regulation ORS 200.005, and
OAR 123-200-0005ff. Prior to 08/15/2017 you will be contacted for a periodic review to
determine continuing eligibillty.

FIRM'S CERTIFICATION NUMBER: 8314

Firms may only be ESB certified for a total of 12 years. An ESB can be in Tier 1 for a period of
six years, as long as the employee size and average annual gross receipts are below the Tier 1
limits. The status will automatically change to Tier 2 in the seventh year, until you reach the 12th
year of certification or the Tier 2 employee or gross receipt size limit is exceeded. If the review
date listed above is less than three years from the date of this letter, your firm will reach the
certification limit by that date and graduate from the ESB program.

Information on all commodities approved for this certification is on the following page(s). .

Changes in business ownership, control, operational management, or contact informatior] must
be provided to us within 30 days of the change. Failure to do so may result in decertification.

s G il £ S —

ELIZABETH C. L EZ CERTIFICATION SPECIALST
(503) 986-0062




Confirmation Letter, cont.
GOVERNMENT PORTFOLIO ADVISORS LLC

The following capabilities are the areas (including NAICS codes) in which your firm has been
approved to perform work under this certification. If you have questions or if you don't have
access to the Internet, please contact the Certification Specialist who signed this letter and they
will assist you.

Your firm is now listed here http://iwww4.cbs.state.or.us/ex/dirfomwesb/ in the Online Directory of
Certified Firms. This electronic directory is available to local and state agencies, as well as
private industry and prime contractors. Please review your profile regularly for accuracy.

Firm's Commodities:
NAICS  NAICS description and, if present, firm's capability description

523930 INVESTMENT ADVICE
REGISTERED INVESTMENT ADVISORY SERVICES FOR PUBLIC FUNDS,
INCOME PORTFOLIO REVIEW AND MANAGMENT, OVERSIGHT, INVESTMENT
RESEARCH AND ANALYSIS, POLICY, STRATEGIES AND TRANSPARENCY AND
INVESTMENT CONSULTING.

ESB certllication confirmalion lalier, firm: B314, page 2, ESB205RP
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DDIYYYY)
5/22/2015

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

certlficate holder In lleu of such endorsoment(s).

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(ios) must be endorsod. If SUBROGATION IS WAIVED, subject to
the terms and conditlons of the pollcy, certaln pollcles may require an endorsement. A statoment on this certificate does not confer rights to the

PRODUCER
Brown & Brown Northwest
2701 NW Vaughn St., Suite 340

Portland
INSURED

_OR 97210

Government Portfolio Advisors, LLC, W Asset

Naw: ' Jamie Rixie
PHONE =
(A, No, ;. (503)274-6511

) T oy (503) 2746524
A . L(AIE, Moy 4

AvpResy; Jrixie@bbnw.com b

— — - INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A :Philadelphia Indemnity Ins Co 18058
INSURERB :Continental Casualty Company 120443

INSURER C : - ==
2188 SW Paxk Pl. Suite 100 INSURER D : ) == 2 _
INSURERE : o = 1=
Portland OR 97205 INSURERF :
COVERAGES CERTIFICATE NUMBER:15-16 Prof/Crime

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

T T [AbDL|SUER “POLICY EFF | POLICY
'?m{ TYPE OF INSURANCE Jmn_[_umr POLICY NUMBER ﬁﬂ‘gﬁﬁm_ Jﬂg_rp%}'v%v'\:\ LIMITS
COMMERCIAL GENERAL LIABILITY | EACH OCCURRENGE s
; SAMAGE 10 RENTED ; -
A | | x|ocamsmaoe | ;l OCCUR PREMISES (En ocourroncey | $
X | Professional Liability PHSD1011845 2/10/2015 | 2/10/2016 MED EXP (fuiy one porson) | §
L B Retro Date: 02/10/2014 | PERSONAL & ADV INJURY | §
_GEN'L AGGREGATE LIMIT APPLIES PER: _GENERAL AGGREGATE | § 3,000,000
[ X |poucy | ]%B% [ ]ioc PRODUCTS - COMPIOP AGG | §
| Lo Each Claim s 3,000,000
AUTOMOBILE LIABILITY ﬁE(aMTJIrLT_m_’H(:mI (SN D) S Y
| ANY AUTO BODILY INJURY (Per person) |
| AL OWNED SCHEDULED BODILY INJURY (Per accident)| $
l NON-OWNED PROPERTY DAMAGE 1s
HIRED AUTOS AUTOS (For peoident] $
$
UMBRELLA LIAB | occur EACH DGCURRENCE K. o
EXCESS LIAB CLAIMS MADE | AGGREGATE $
DED [ [ RETENTION § s
WORKERS COMPENSATION r PER | OTH-
AND EMPLOYERS' LIABILITY Y LETATUTE LER
ANY PROPRIETORIPARTNERYERECUTIVE | EL EACH ACCIDENT L]
OFFICERIMEMBER EXCLUDED? r | N/A b= :
{Mandatory In NH) EL DISEASE - EA EMPLOYEH §
1 !yus. describa undo
DESCERIPTION OF OPERATIONS bolow E L DISEASE - POLICY LIMIT | §
B | Primary Crime PESD1011845 2/10/2015 | 2/10/2016 | Limit (350,000 Retention) $5,000,000
Excess Crime ' 596429623 Limit (350,000 Retenlion) $5,000,000
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additlonal Remarke Sched

Verification of Insurance
Subject to policy terms, conditions and exclusions.

le, may be attached If more space Is requlired)

CERTIFICATE HOLDER

CANCELLATION

Government Portfolio Advisors LLC
2188 SWw Park Pl, Suite 100
Portland, OR 97205

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Jamie Rixie/JAMIRI

TEPPPPIPEIPIPIIIIISIISIDIDDSIELL5533533558333383F

ACORD 25 (2014/01)
INS025 501401

© 1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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ACORD
h—-—"’

CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DDIYYYY)
5/22/2015

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

certificate holder In lieu of such endorsement(s).

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(les) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditlons of the policy, certain policles may require an endorsement. A statement on this certificate does not confer rights to the

PRODUCER
Brown & Brown Northwest
2701 NW Vaughn St., Suite 340

SR}?G‘ Brent Clair .
PHONE . (503)274-6511 {AIC, Noy; (503) 274-6524
.bclair@bbnw.com

INSURER({S) AFFORDING COVERAGE — NAIC ¥

Portland OR 97210 iNsURERA Valley Forge Insurance Co 20508
INSURED INSURERB:Continental Casualty Company 20443
Government Portfolio Advisors, INSURER C : - o
2188 SW Park Pl. Suite 100 INSURER D : _

INSURERE : —
Portland OR 97205 INSURERF :
COVERAGES CERTIFICATE NUMBER:CL1511437587 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

iR TYPE OF INSURANCE b 1 iy POLICYNUMBER | (Ao rve] ity umiTs
[GENERACICIABILITY EACH OCCURRENCE s 2,000,000
| cOMMERCIAL GENERAL LIABILITY PREMISES (Fn occurrence) | $
A | | | cCLAIMS-MADE D OCCUR 6011214940 2/10/2015 2/10/2016 | \ep exp (Any one person) | § 10,000
I . | PERSONAL & ADV INJURY | § 2,000,000
= GENERAL AGGREGATE | § 4,000,000
GEN‘L AGGREGATE LIMIT APPLIES PER. PRODUCTS - COMP/OP AGG | $ 4,000,000
X | POLICY I_] r;.f‘m [ ] LOC $
' AUTOMOBILE LIABILITY H:%M“‘E[I‘[ﬁ‘%u SINGLE LIMIT "
ANY AUTO BODILY INJURY (Per person) | $
oamEDs [ FH]ISCHEDULED BODILY INJURY (Per accident)| $ S
| HiRep AuTos ety PRGPTIY DAVAG : i
$
X |[umereLaniae | [ ocour EACH OCCURRENCE s 10,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $ 10,000,000
DED ' X | RETENTION § 10,000 5092244901 2/10/2015 [2/10/2016 T —“3 R -
A | WORKERS COMPENSATION WC STATU- oin-
AND EMPLOYERS' LIABILITY vi opyLMiTs) 1l ER | _
gv:;l ggﬂofﬂ:ﬁggslp&gwgzgs‘;(ecUT|VE oA E L EACH ACCIDENT $ 1,000,000
(Mandatory in NH) 611214954 [2/10/2015 2/10/2016 | g\ pigeask - EA EMPLOYEE § 1,000,000
E%%gf;?%ﬁ léF "OPERATIONS below _ E L. DISEASE - POLICY LIMIT | $ 1,000,000

Verification of Insurance
Subject to policy terms, conditions and exclusions.

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (Attach ACORD 104, Additlonal Remarks Schedule, If more space Is required)

CERTIFICATE HOLDER

CANCELLATION

Government Portfolio Advisors LLC
2188 SW Park Pl. Suite 100
Portland, OR 97205

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Jamie Rixie/JAMIRI | e

ACORD 25 (2010/05)
INSD28 (2n100s 01

© 1988-2010 ACORD CORPORATION. All rights reserved.

Tha ACNARN nama and lnnn ara ranietarard marka nf ACNORD
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525 Bigham Knoll, Suite 200
Jacksonville, OR 97530
541.857.8800
ASHLAND www.ashlandpartners.com

Ashland Partners & Company LLP

Independent Accountant's Verification Report

Ms. Deanne Woodting
Government Portfolio Advisors LLC:

We have examined whether (1) Government Pottfolio Advisors LLC (the "Firm") has complied with all the composite
construction requirements of the Global Investment Petformance Standards (GIPS® standards) on a firm-wide basis for the
petiods from February 3, 2014, to June 30, 2015, and (2) the Firm's policies and procedures are designed to calculate and
present performance results in compliance with the GIPS standatds as of June 30, 2015, The Firm's management is
tesponsible for compliance with the GIPS standards and the design of its policies and procedures. Our responsibility is to
express an opinion based on our examination.

Scope of Work

Our examination was conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants and, accordingly, included examining, on a test basis, evidence about the I'irm's compliance with the
previously mentioned requirements; evaluating the design of the Firm's policies and procedures previously refetred to; and
performing the procedures for a verification required by the GIPS standards and such other procedures as we considered
necessary in the circumstances. We believe that our examination provides a reasonable basis for our opinion.

Opinion
In our opinion, in all material respects,

o  the Firm has complied with all the composite construction requitements of the GIPS standards on a firm-wide
basis for the petiods from Februaty 3, 2014, to June 30, 2015; and

¢ the Firm's policies and procedutes are designed to calculate and present petformance in compliance with the GIPS
standards as of June 30, 2015.

This report does not relate to any composite presentation of the Firm that may accompany this repott, and accotdingly, we
express no opinion on any such performance,

Ashlosd futnos « lompany, e

Ashland Partners & Company LLP
Octobet 15, 2015

GIPS?® Verifications ¢ Performance Examinations * Consulting
Audit and Artestation Services © SSAE No. 16 Exams * Tax Services
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" 525 Bigham Knoll, Suite 200
. Jacksonville, OR 97530

541.857.8800
Ashland Partners & Company LLP ASHLAND www.ashlandpartners.com

Independent Accountant's Verification and Performance Examination Report

Ms. Deanne Woodring
Government Portfolio Advisors LLC:

We have examined whether (1) Government Portfolio Advisors LLC (the "Firm") has complied with all the composite
construction requirements of the Global Investment Performance Standards (GIPS® standards) on a firm-wide basis for the
periods from February 3, 2014, to June 30, 2015, and (2) the Firm's policies and procedures are designed to calculate and
present performance results in compliance with the GIPS standards as of June 30, 2015, We have also examined the
accompanying petformance presentation and Annual Disclosute Presentation of the Firm's Short Treasury Composite for
the periods from February 3, 2014, to June 30, 2015. The periods from March 31, 2004, to February 2, 2014, represent the
petformance record established by the Portfolio Management Team while affiliated with a ptior firm. We have reviewed
this performance record for compliance with the portability requitements of the GIPS standards. The Firm's management
is responsible for compliance with the GIPS standards, the design of its policies and procedutes and for the Quatterly
Performance and Annual Disclosure Presentations. Our responsibility is to express an opinion based on our examination.

Scope of Work

Our examination was conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants and, accordingly, included examining, on a test basis, evidence about the Firm's compliance with the
previously mentioned requirements; evaluating the design of the Firm's policies and procedures previously referred to;
examining, on 2 test basis, evidence supporting the accompanying composite compliant presentation; and performing the
procedures for a verification and performance examination tequired by the GIPS standards and such other procedures as
we considered necessary in the citcumstances. We believe that our examination provides a reasonable basis for our opinion.

Opinion
In our opinion, in all matetial respects,

¢ the Firm has complied with all the composite construction requirements of the GIPS standards on a fitm-wide
basis for the periods from February 3, 2014, to Junc 30, 2015; and

®  the Firm's policies and procedures are designed to calculate and present performance in compliance with the GIPS
standatds as of June 30, 2015.

Also, in our opinion, in all material respects, the Firm has

¢ constructed the Short Treasury Composite and calculated the Short Treasury Composite performance for the
petiods from February 3, 2014, to June 30, 2015, in compliance with the GIPS standards;

¢ prepared and presented the Annual Disclosure Presentation of the Firm's Short Treasury Composite for the
periods from February 3, 2014, to June 30, 2015, in compliance with the GIPS standards; and

* complied with the portability requirements of the GIPS standards for the Short Treasury Composite for the
periods from March 31, 2004, to February 2, 2014.

This report does not contain an opinion on the accuracy of any composite presentation of the Firm other than the Anmnual
Disclosure Presentation of the Firm's Short Treasury Composite for the periods from March 31, 2004, to June 30, 2015.

MM@-W*QW’I{)M e

Ashland Partners & Company LLP
October 15, 2015

GIPS® Verifications * Performance Examinations ¢+ Consulting
Audit and Attestation Services © SSAE No. 16 Exams ¢ Tax Services




GOVERNMENT PORTFOLIO ADVISORS LLC
SHORT TREASURY COMPOSITE
QUARTERLY PERFORMANCE PRESENTATION - PAGE 1 OF 2

Asset-Welghted Performance Gross and Net of Management Fees
Results have been calculated In U.S. Dollars

1st Qtr 2nd Qtr 3rd Qtr 4th Qtr Annual
2015 Gross 0.44% 0.13%
Net 0.43% 0.12%
2014 Gross 0.19% 0.27% 0.04% 0.20% 0.70%
Net 0.19% 0.27% 0.03% 0.19% 0.69%
2013 Gross 0.11% (0.35%) 0.37% 0.09% 0.22%
Net 0.10% (0.36%) 0.36% 0.08% 0.18%
2012 Gross 0.20% 0.24% 0.24% 0.14% 0.83%
Net 0.19% 0.23% 0.23% 0.13% 0.79%
2011 Gross 0.11% 0.54% 0.21% 0.21% 1.07%
Net 0.09% 0.53% 0.20% 0.20% 1.02%
2010 Gross 0.29% 0.72% 0.39% 0.05% 1.46%
Net 0.27% 0.71% 0.38% 0.04% 1.40%
2009 Gross 0.30% 0.62% 0.46% 0.13% 1.52%
Net 0.29% 0.60% 0.44% 0.12% 1.46%
2008 Gross 2.01% 0.16% 0.27% 2.99% 5.582%
Net 2,00% 0.15% 0.26% 2.98% 5.46%
2007 Gross 1.42% 0.95% 1.94% 1.70% 6.14%
Net 1.39% 0.92% 1,92% 1.67% 6.04%
2006 Gross 0.90% 0.92% 1.79% 1.23% 4,93%
Net 0.87% 0.89% 1.76% 1.20% 4.81%

Ashland Partners & Company LI + 525 Bigham Knoll, Suitc 200 » Jacksonville, OR 97530 « “I' 541 857.8800 * www.ashlandpactners.com
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GOVERNMENT PORTFOLIO ADVISORS LLC
SHORT TREASURY COMPOSITE
QUARTERLY PERFORMANCE PRESENTATION - PAGE 2 OF 2

Asset-Weighted Performance Gross and Net of Management Fees
Results have been calculated In U.S. Dollars

1st Qtr 2nd Qir 3rd Qtr 4¢th Qtr Annual
2005 Gross 0.30% 0.88% 0.52% 0.87% 2.60%
Net 0.25% 0.84% 0.48% 0.84% 2.43%
2004 Gross 0.27%) 0.59% 0.21%
Net (0.32%) 0.54% 0.16%

Past performance is not indicative of future results. Performance presented prior to February 3, 2014,
occurred while the Portfolio Management Team was affiliated with a prior firm. The Independent
Accountant’s Verification and Performance xamination Report and the Annual Disclosute Presentation
are an integral part of this presentation.

Ashland Partners & Company 11D 525 Digham Knoll, Suitc 200 * Jacksonville, OR 97530 « 1’ 541 857.8800 * www.ashlandpactnces.com




Government Portfolio Advisors, LLC.
Short Treasury Composite - 0-3 Year Treasury
ANNUAL DISCLOSURE PRESENTATION

senchmarka | Composts rtormance || Compod
Composite Number of Benchmark Yr Annual St. Composite |Annual St
Year Total Flrm Assets Assets Accounts Performance Dev Gross Net Dispersion Dev
2004 $266.481.225 $10,052455 1 N/A N/A* N/A N/A N/A N/A*
2005 5661 ,157,460 $36,467.831 2 2,10% N/A* 2.60% 243% N/A N/A*
2006 $352,455,778 $56.528,351 3 _424% | N/A* 4.93% 4.81% N/A _N/A*
2007 $399.710,154 $205.471,297 8 6.64% 1.00% 6.14% 6.04% 0.23% 69%
2008 $986,383,114 $491,802,648 12 5.34% 1.23% 5.52% 5.46% 0.39% 1.11%
2009 $1,441,153,646 $456,503,425 12 0.70% 1.47% 1.52% 1.46% 0.40% 1.24%
2010 $1.667.383.438 $533,063.581 | 12 1.83% 1.30% 1.46% 1.40% 021% | 1.20%
2011 $1,738762,819 $683,249,269 n 1A% 76% 1.07% 1.02% .09% 45%
2012 $1.900.058,576 $856.075.494 12 35% .55% 83% 79% 12% .36%
2013 $1,872,259,323 $909,546,269 14 .30% 37% .22% 18% .09% 44% |
2014 $2,741,436,945 $1.071,243,764 12 46% .30% 70% 69% N/A 47%

Definition of the Firm: Government Portfolio Advisors, “GPA”, is a registered investment advisor that
specializes in providing customized investment advisory services to public funds. GPA's core business focus

N/A - Information Is not statistically meaningful due to an insufficient number of portfollos In the composite for the entire year
N.A.* - Information Is not statistically meaningful due to an insufficlent perlod of time (36 months).
Note: The composite dispersion only Includes the portfolios In each perlod that were present for that entire period. The 3 Year calculations are based on
monthly returns. Performance and total firm assets presented prior to February 3, 2014 represents the performance record of the portfolio
management team while afflliated with a prior firm

is providing fixed income advisory services.” GPA firm assets include all regulatory assets under
management held in separately managed funds.

Short Treasury Composite Description: GPA Short Treasury Composite contains discretionary fixed income accounts
and for comparison purposes is measured against the Merrill (Bank of America) Treasury 0-3 Index. Government
Portfolio Advisors, LLC (GPA) defines discretion as responsibility for sourcing, valuing, and managing the acqulsition
and disposition of assets, Although some of the Firm's separate accounts require client approval for the acquisition and
disposition of assets, GPA defines such portfollos as discretionary because its recommendations are consistent with the
investment strategy and such client approvals are typically perfunctory. In circumstances where GPA inherits legacy
holdings and is requested by a client not to sell them, GPA will not consider the portfolio discretionary until the
management team can make all investment decisions for the portfolio. This composite consists of portfolios that have
the objective to maintain shorter maturity operating funds. They are compared to a 100% treasury benchmark to
provide for the abllity to apply value attributions from other asset classes. The firm maintains a complete list of
composite descriptions, which is available upon request.

Results are based on accounts under management, including those accounts no longer with the firm. Past performance
is not indicative of future results. Some of the risk factors for this composite include, but are not limited to: market
trading risk, interest rate risk, credit risk, default risk, market risk, liquidity risk, and management and tracking error risk.
This particular composite is primarily susceptible to interest rate risk, as credit risk and default risk generally have a
smaller effect on US Treasury and Agency securities. There is no guarantee that the composite will be able to achieve
its investment objective and it is possible for portfolios In the composite to lose money.

The Short Treasury Composite was created on the founding date of GPA on February 3, 2014. Performance presented
prior to February 3, 2014 occurred while the portfolio management team was affiliated with a prior firm. Ashland
Partners & Company LLP has reviewed the performance record for compliance with the portability requirements of the
GIPS Standards. Performance presented prior to February 3, 2014 occurred while the Portfolio Management Team was
affiliated with a prior firm. The Portfolio Management Team remains intact at Government Portfolio Advisors and were
the only individuals responsible for selecting securities to buy and sell at the prior firm. Policles for valuing portfolios,
calculating performance, and preparing compliant presentations are available upon request.
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The U.S. Dollar is the currency used to show performance. Returns are presented gross and net of management fees
and include the reinvestment of all income. Net of fee petformance was calculated using actual management fees. The
annual composite dispersion presented is an asset-welghted standard deviation calculated for the accounts In the
composite the entire year,

The investment management fee schedule for the composite varles depending on asset size. Actual Investment
advisory fees incurred by clients may vary.

Sample Fee Structure:
Assets Under Management Basls Point Fee Range
$10,000,000 or less Flat Fee - $15,000
$10,000,001 - $25,000,000 12 $15,000 - $33,000
$25,000,001 - $50,000,000 - 8  ]$33,000-$53,000 |
$50,000,001 - $100,000,000 6 $53,000 - $83,000
$100,000,001 - $500,000,000 3 $83,000 - $203,000

Government Portfolio Advisors, LLC “GPA” claims compliance with the Global Investment Performance Standards
(GIPS®) and has prepared and presented this report in compliance with the GIPS standards. GPA has been
independently verified for the periods 2/3/14 - 9/30/14.

Verification assesses whether (1) the firm has complied with all the composite construction requirements of the GIPS
standards on a firm-wide basis and (2) the firm’s policies and procedures are designed to calculate and present
performance In compliance with the GIPS standards. The Short Treasury Composite has been examined for the periods
2/3/14 - 9/30/14. The verification and performance examination reports are available upon request.

The Short Treasury Composite also received a petformance examination from 3/31/2004 — 12/31/2013 while at a prior
flrm




EXHIBIT C

GPA Disclosures:

1.

Duty of Care: The County understands the Contractor will open accounts on behalf of the
County with approved broker dealers. Confirmations will be generated and sent to the County
and the Contractor. The Contractor agrees to review the approved list annually and allows for
the addition and remaval of any broker dealer by the County.

Contractor to Other Clients: The County understands that the Contractor performs investment
Advisory services to other various accounts similar to the County. The same security may be
sold to multiple accounts and the pricing may vary depending upon the time of execution and
the approval of the trade by the County. The Contractor is obligated under SEC rules to maintain
an order allocation process when transacting in the same security for multiple accounts and
follows a first authorized, first purchased allocation model,

Brochure and Brochure Supplement: The Contractor acknowledges that has delivered to the
County the current Securities and Exchange Commission Form ADV, Part 2A and Part 2B during
the RFP process. The brochure will be accessible on our website or sent upon request thereafter.

Liability of Loss: The Contractor shall have no liability for any losses arising out of the delays in

performing or inability to perform the services which it renders under this Agreement which
result from events beyond its control, including interruption of business activities of the
Contractor or other financial institutions due to acts of God, acts of governmental authority, acts
of war, terrorism, civil riols, labor disputes or any action or inaclion due to malfunclion.







"Contractor".

1.

2.

PUBLIC SERVICES CONTRACT
(ORS Chapter 279B)
by and between COLUMBIA COUNTY and PAULSON LOGGING, INC.

This Agreement is made and entered into by and between COLUMBIA COUNTY, a political subdivision of the
State of Oregon, hereinafier referred to as "County", and PAULSON LOGGING, INC., hereinafter referred to as

WITNESSETH:

IT IS HEREBY AGREED by and between the parties above-mentioned, in consideration of the mutual promises
hereinafter stated, as follows:

Effective Date. This Agreement is effective on the date last signed below.

Completion Date. The completion date for this Agreement shall be no later than June 30, 2016, unless sooner
terminated as provided herein.

Contractor's Services. Contractor agrees to provide the services described in the Carcus Creek Timber Harvest —

2016 Invitation to Bid, a copy of which is attached hereto as Exhibit 1, and is incorporated herein by this
reference, and Contractor’s Bid which is attached hereto as Exhibit 2, and is incorporated herein by this reference.
In case of conflict between the Invitation to Bid, Contractor’s Bid and this Agreement, this Agreement shall
control, followed by the Invitation to Bid, and Contractor’s Bid in that order.

Consideration. County shall pay Contractor on a fee-for-service basis, as follows, said amount to be the complete

compensation to Contractor for the services performed under this Agreement:

A.

Logger shall receive $76.95/MBF for conifier sawlogs on board truck ready to be delivered to various mills;
$120.00/MBF for poles on board truck ready to be delivered to various mills: $16/Ton for conifer weight logs
on board truck ready to be delivered to various mills. In addition Logger shall receive his bid price for hauling
standard truckloads of logs to each of the mill locations listed on the Logger bid form, a copy of which is
included as Exhibit 3. Any products for which prices are not specified in this paragraph (including, but not
limited to, firewood) shall not be removed from harvest site until a price has been negotiated between County
and Logger.

All payments shall be based on the net scale and shall be paid from the sale of the logs and other forest
products. This shall be strictly interpreted. If a log is delivered and paid for at a gross sales price less the than
the logging cost, Logger shall only be paid the gross receipt for that log for his\her logging cost.

At such time as County receives payment for logs delivered to respective mills, County shall thereafter, within
fifteen (15) business days, distribute proceeds from the log sales to Logger as provided above; provided ,
however, that County shall retain 10 percent of the Logger’s share as security for Logger’s performance
hereunder. County shall disburse the retained funds at the successful completion of the harvest operation.
County may use said retained funds at any time during the harvest period to apply against any loss, damage or
other cost or expense incurred by County as a result of Logger’s noncompliance with the terms of the contract.
The retained funds less any amounts paid by County on account of Logger’s failure to perform its obligations
hereunder, shall be paid to logger within five (5) business days of Logger’s written demand of those funds but
not sooner than sixty (60) days following the acceptable completion of the harvest operation as determined by
County. If County does not release the retained funds in a timely manner for reasons that are determined to be
insufficient to justify retention, County’s sole obligation shall be to return the funds and interest on those funds
that they would have earned in a Money Market Account at Wells Fargo Bank, that interest to be due from the
date the funds were demanded or due, whichever comes later. Logger may request the release of some or all of
the retained funds at any time. Should County choose to release a portion of the retained funds, the remainder

PUBLIC SERVICES CONTRACT [Rev’d 01/16] (ORS Chapter 279B) Page 1



shall be subject to these provisions.

D. In the event the mill(s) or other buyer(s) shall fail to pay County for delivered logs, County agrees to undertake
such collection action as is reasonable and appropriate. Logger understands and agrees that payment due it for
logging pursuant to this contract shall be paid from the proceeds when collected and County shall otherwise
not be liable to Logger for payment hereunder.

These fees shall include all expenses. Unless otherwise agreed to in writing by the parties, payment shall be made
in a lump sum at the satisfactory completion of the project. This Agreement is subject to the appropriation of
funds by County, and/or the receipt of funds from state and federal sources. In the event sufficient funds shall not
be appropriated, and/or received, by County for the payment of consideration required to be paid under this
Agreement, then County may terminate this Agreement in accordance with Section 17 of this Agreement.

5. Contract Representatives. Contract representatives for this Agreement shall be:
FOR COUNTY FOR CONTRACTOR
Glen Crinklaw, Assistant Director Greg Paulson
Columbia County Public Works Paulson Logging, Inc
1054 Oregon Street PO Box 1264
St. Helens, Oregon 97051 St. Helens, OR 97051
(503) 397-4090 (503) 397-0202

All correspondence shall be sent to the above addressees when written notification is necessary. Contract
representatives can be changed by providing written notice to the other party at the address listed.

6. Permits - Licenses. Unless otherwise specified, Contractor shall procure all permits and licenses, pay all charges
and fees and give all notices necessary for performance of this Agreement prior to commencement of work.

7. Compliance with Codes and Standards. It shall be the Contractor's responsibility to demonstrate compliance with
all applicable building, health and sanitation laws and codes, and with all other applicable Federal, State and local
acts, statutes, ordinances, regulations, provisions and rules. Contractor shall engage in no activity which creates
an actual conflict of interest or violates the Code of Ethics as provided by ORS Chapter 244, or which would
create a conflict or violation if Contractor were a public official as defined in ORS 244.020.

8. Reports. Contractor shall provide County with periodic reports about the progress of the project at the frequency
and with the information as prescribed by the County.

9. Independent Contractor. Contractor is engaged hereby as an independent contractor and shall not be considered
an employee, agent, partner, joint venturer or representative of County for any purpose whatsoever. County does
not have the right of direction or control over the manner in which Contractor delivers services under this
Agreement and does not exercise any control over the activities of the Contractor, except the services must be
performed in a manner that is consistent with the terms of this Agreement. County shall have no obligation with
respect to Contractor’s debts or any other liabilities of Contractor. Contractor shall be responsible for furnishing
all equipment necessary for the performance of the services required herein. In addition:

A. Contractor will be solely responsible for payment of any Federal or State taxes required as a result of this
Agreement.
B. This Agreement is not intended to entitle Contractor to any benefits generally granted to County

employees. Without limitation, but by way of illustration, the benefits which are not intended to be

extended by this Agreement to the Contractor are vacation, holiday and sick leave, other leaves with pay,

tenure, medical and dental coverage, life and disability insurance, overtime, social security, workers'
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compensation, unemployment compensation, or retirement benefits (except insofar as benefits are
otherwise required by law if the Contractor is presently a member of the Public Employees Retirement
System).

C. The Contractor is an independent contractor for purposes of the Oregon workers' compensation law (ORS
Chapter 656) and is solely liable for any workers' compensation coverage under this Agreement. If the
Contractor has the assistance of other persons in the performance of the Agreement, the Contractor shall
qualify and remain qualified for the term of this Agreement as a carrier-insured or self-insured employer
under ORS 656.407. If the Contractor performs this Agreement without the assistance of any other
person, unless otherwise agreed to by the parties, Contractor shall apply for and obtain workers'
compensation insurance for himself or herself as a sole proprietor under ORS 656.128.

10. Statutory Provisions. Pursuant to the requirements of ORS 279B.220 through 279B.235 and Article XI, Section
10 of the Oregon Constitution, the following terms and conditions are made a part of this Agreement:

A. Contractor shall:

(1) Make payment promptly, as due, to all persons supplying to Contractor labor or material for the
performance of the work provided for in this Agreement. [ORS 279B.220 (1)]

(2) Pay all contributions or amounts due the Industrial Accident Fund from the Contractor or any
subcontractor incurred in the performance of this Agreement. [ORS 279B.220 (2)]

3) Not permit any lien or claim to be filed or prosecuted against County on account of any labor or
material furnished. [ORS 279B.220 (3)]

@) Pay to the Department of Revenue all sums withheld from employees pursuant to ORS 316.167.
[ORS 279.220 (4)]

B. Contractor shall promptly, as due, make payment to any person, co-partnership, association or
corporation, furnishing medical, surgical and hospital care services or other needed care and attention,
incident to sickness and injury, to the employees of Contractor, of all sums that Contractor agrees to pay
for the services and all moneys and sums that Contractor collects or deducts from the wages of employees
under any law, contract or agreement for the purpose of providing or paying for such services. [ORS
279B.230 (1)]

C. Contractor shall pay employees at least time and a half pay for work the employees perform under this
Agreement on the legal holidays specified in a collective bargaining agreement or in ORS 279B.020
(1)(b)(B) to (G) and for all time the employee works in excess of 10 hours in any one day or in excess of
40 hours in any one week, whichever is greater. [ORS 279B.235 (5)(a)]

D, Contractor shall notify in writing employees who work on this Agreement, either at the time of hire or
before work begins on this Agreement, or by posting a notice in a location frequented by employees, of
the number of hours per day and days per week that the contractor may require the employees to work.
[ORS 279A.235 (5)(b)]

E. All subject employers working under this Agreement are either employers that will comply with ORS
656.017 or employers that are exempt under ORS 656.126. [ORS 279B.230 (2)]

F. This Agreement is expressly subject to the debt limitation of Oregon counties set forth in Article XI,

Section 10 of the Oregon Constitution, and is contingent upon funds being appropriated therefor. Any
provisions herein which would conflict with law are deemed inoperative to that extent.
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11.

12.

13.

14,

15.

16.

17,

Non-Discrimination. Contractor agrees that no person shall, on the grounds of race, color, creed, national origin,
sex, marital status, handicap or age, suffer discrimination in the performance of this Agreement when employed
by Contractor. Contractor certifies that it has not discriminated and will not discriminate, in violation of ORS
279A.110, against a disadvantaged business enterprise, a minority-owned business, a woman-owned business, a
business that a service-disabled veteran owns or an emerging small business enterprise that is certified under ORS
200.055 in awarding a subcontract.

Tax Law Compliance Warranty and Covenant. As required by ORS 279B.045., Contractor represents and
warrants that Contractor has complied with the tax laws of this state or a political subdivision of this state,
including but not limited to ORS 305.620 and ORS chapters 316, 317, and 318. Contractor shall continue to
comply with the tax laws of this state or a political subdivision of this state during the term of the public contract.
Contractor’s failure to comply with the tax laws of this state or a political subdivision of this state before the
Contractor executes this Agreement or during the term of this Agreement is a default for which County may
terminate this Agreement and seek damages and other relief available under the terms of this Agreement or under
applicable law.

Nonassignment: Subcontracts. Contractor shall not assign, subcontract or delegate the responsibility for
providing services hereunder to any other person, firm or corporation without the express written permission of
the County, except as provided in Contractor's Proposal.

Nonwaiver. The failure of the County to enforce any provision of this Agreement shall not constitute a waiver by
the County of that or any other provision of the Agreement.

Indemnity. Contractor shall indemnify, defend, save, and hold harmless the County, its officers, agents and
employees, from any and all claims, suits or actions of any nature, including claims of injury to any person or
persons or of damage to property, caused directly or indirectly by reason any error, omission, negligence, or
wrongful act by Contractor, its officers, agents or employees, including any subcontractor, or its officers, agents
or employees, arising out the performance of this agreement. This indemnity does not apply to claims, suits or
actions arising solely out of the negligent acts or omissions of the County, its officers, agents or employees.

Insurance. Contractor shall maintain commercial general liability and property damage insurance, automobile
liability insurance and Logger’s Broad Form B insurance in an amount of not less than $2,000,000 per occurrence
to protect County, its officers, agents, and employces. Contractor shall provide County a certificate or certificates
of insurance in the amounts described above which names County, its officers, agents and employees as
additional insureds. Such certificate or certificates shall be accompanied by an additional insured endorsement.
Contractor agrees to notify County immediately upon notification to Contractor that any insurance coverage
required by this paragraph will be canceled, not renewed or modified in any material way, or changed to make the
coverage no longer meet the minimum requirements of this Contract.

Termination. This Agreement may be terminated at any time in whole or in part by mutual consent of both
parties, or by either party, with or without cause, upon thirty (30) days advance written notice delivered by
registered or certified mail, or in person, to the other party. The County may terminate this Agreement, effective
upon delivery of written notice to Contractor, or at such later date as may be established by the County under the
following conditions:

A. If Contractor fails to perform the work in a manner satisfactory to County.

B. If any license or certificate required by law or regulation to be held by Contractor to provide the services
required by this Agreement is for any reason denied, revoked, or not renewed.

C. If funding becomes inadequate to allow the work to continue in accordance with the project schedule.

In case of termination, Contractor shall be required to repay to County the amount of any funds advanced to
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18.

19.

20.

21.

22.

23.

24.

25.

26.

Contractor which Contractor has not earned or expended through the provision of services in accordance with this
Agreement. However, unless otherwise provided in this Agreement including its exhibits, Contractor shall be
entitled to retain all costs incurred and fees earned by Contractor prior to that termination date, and any amounts
remaining due shall be paid by County not to exceed the maximum amount stated above and decreased by any
additional costs incurred by County to correct the work performed.

The rights and remedies of the County related to any breach of this Agreement by Contractor shall not be
exclusive, and are in addition to any other rights and remedies provided by law or under this Agreement. Any
termination of this Agreement shall be without prejudice to any obligations or liabilities of either party already
accrued before such termination.

Time of the Essence. The parties agree that time is of the essence in this Agreement. Upon receipt of a Notice to
Proceed from the County, Contractor shall diligently proceed to complete the Project in a timely manner. Failure
of Contractor to complete the project within the time stated herein, will be a material breach of the Agreement
unless such failure is due to the failure of the County to provide information or permit approvals in a timely
manner which causes delay in the Contractor’s performance.

Ownership of Documents. All documents of any nature and/or electronic data including, but not limited to,
working papers, reports, material necessary to understand the documents and/or data, drawings, works of art and
photographs, produced, prepared and/or compiled by Contractor pursuant to this Agreement are the property of
County, and it is agreed by the parties that such documents are works made for hire. Contractor hereby conveys,
transfers, and grants to County all rights of reproduction and the copyright to all such documents.

Mediation. In the event of a dispute between the parties arising out of or relating to this Contract, the parties
agree to submit such dispute to a mediator agreed to by both parties as soon as practicable after the dispute arises,
and preferably before commencement of litigation of any permitted arbitration. The parties agree to exercise their
best efforts in good faith to resolve all disputes in mediation.

Choice of Law. This Agreement shall be governed by the laws of the State of Oregon.

Venue. Venue relating to this Agreement shall be in the Circuit Court of the State of Oregon for Columbia
County, located in St. Helens, Oregon.

Attorneys® Fees. In the event an action, suit or proceeding, including appeal therefrom, is brought for failure to
observe any of the terms of this Agreement, each party shall be responsible for its own attorneys’ fees, expenses,
costs and disbursements for said action, suit, proceeding or appeal.

Severability. If any provision of this Agreement is for any reason held invalid or unconstitutional by any court of
competent jurisdiction, such portion shall be deemed a separate, distinct and independent provision and such
holdings shall not affect the validity of the remaining portions hereof.

No Third-Party Rights. This Agreement is solely for the benefit of the parties to this Agreement. Rights and
obligations established under this Agreement are not intended to benefit any person or entity not a signatory
hereto.

ENTIRE AGREEMENT. THIS AGREEMENT (INCLUDING THE CONTRACTOR'S PROPOSAL)
CONSTITUTES THE ENTIRE AGREEMENT BETWEEN THE PARTIES. NO WAIVER, CONSENT,
MODIFICATION OR CHANGE OF TERMS OF THIS AGREEMENT SHALL BIND EITHER PARTY
UNLESS IN WRITING AND SIGNED BY BOTH PARTIES. SUCH WAIVER, CONSENT, MODIFICATION
OR CHANGE, IF MADE, SHALL BE EFFECTIVE ONLY IN THE SPECIFIC INSTANCE AND FOR THE
SPECIFIC PURPOSE GIVEN. THERE ARE NO UNDERSTANDINGS, AGREEMENTS, OR
REPRESENTATIONS, ORAL OR WRITTEN, NOT SPECIFIED HEREIN REGARDING THIS
AGREEMENT. CONTRACTOR, BY THE SIGNATURE OF ITS AUTHORIZED REPRESENTATIVE(S)
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BELOW, HEREBY ACKNOWLEDGES THAT IT HAS READ THIS AGREEMENT, UNDERSTANDS IT
AND AGREES TO BE BOUND BY ITS TERMS AND CONDITIONS.

CONTRACTOR BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON

Name: [ ‘/\3 By:

Anthony Hyde, Chair
By: By:

Henry Heimuller, Commissioner
Title: @\6(\ l M By:

I ¥
Earl Fisher, Commissioner

Dated: y‘/ y ~/ 4
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EXHIBIT 1

INVITATION TO BID

Carcus Creek Timber Harvest 2016
Introduction

Columbia County is soliciting bids from logging contractors to harvest approximately 20 acres of timber located in
Carcus Creek County Park, approximately 15 miles northeast of Vernonia and approximately 6 miles northwest of the
intersection of Airstrip ML (private) and Apiary Rd. (county). The area is located in Section 19, T. 6N, R. 3W (Exhibit
B). The harvest operation is expected to start in early May and completion before June 30, 2016. The successful bidder
will transport harvested logs to various mill destinations as determined by Columbia County. This Invitation to Bid
includes the following attachments, which are attached hereto and incorporated herein by this reference:

Attachment (1) — Scope of Services
Attachment (2) — Log Harvest Bid Form
Attachment (3) — Logging References
Attachment (4) — Sample Contract

Job Description

The timber will first be pre-pole harvested then remaining standing timber harvested in a clear-cut operation. The timber
stand is approximately 60 years in age and consists almost entirely of Douglas Fir and Hemlock. Although a
professional timber cruise has not been performed, it is estimated that approximately 1025 MBF of timber volume is
present. The estimate is based on actual volume harvested at an adjacent area in 2011. There will be a moderate amount
of conifer pulp logs in the sale and small amounts of alder, maple and cedar. The logging contractor is responsible for
assessing the volume present and bidding accordingly.

The harvest area is flat to gently sloping and there is a rocked all-weather road to the harvest area. There are two gates to
pass through and the gate at the intersection of Airstrip ML and Apiary Rd. must be closed after each truck or pick-up
pass through.

The logging contractor is expected to provide all the labor, harvest equipment, hauling, and supplies to complete the
harvest from mobilization through slash clean-up. The logging contractor shall meet the highest standards prevalent in
the industry.

The job must be completed on or before June 30, 2016.

Bid Requirements

The selected logging contractor will be responsible for transporting the harvested logs to one or more mills. The mills
will be selected by Columbia County and are not yet known. Bids must include a price per MBF for the harvest
operation and a price per trip for transporting harvested logs to each of the following mill locations in Oregon and\or
Washington: Mist, St. Helens, Longview, Forest Grove, Mollala, Vancouver, Clatskanie, Morton and Kalama. If the
county chooses to ship to destinations other than those listed, the county and logging contractor shall negotiate a hauling
price to the new mill destinations. The logging contractor shall also bid a price per ton (on truck) for wood products
commonly sold on a per ton basis. In no case will the logging contractor be paid more than 100% of the gross receipts
for any load of logs or pulp delivered to a mill location, even if the harvest and hauling prices by the logging contractor
are higher than the gross receipts for that load.
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EXHIBIT 1

Hauling will be based upon a log truck capable of hauling 25 to 27 tons of logs per load. Log trucks which have an extra
axle or a double trailer, or for any other reason carry more or less weight, will be paid on a pro rata share of the standard
rate provided the logging contractor supplies the necessary weight information in a timely manner.

The logging contractor will be required to state when they will be available to substantially commence the harvest
operation. When other characteristics of the bids are similar, then the county will select the bid with the soonest

commencement date.

Bid Submission

Bids will be received until 2:00 PM on March 23, 2016 in the Columbia County Parks Department office located at
1054 Oregon St., St. Helens, OR 97051. Fax transmissions and e-mail attachments will not be accepted. Bids must be
received by that date and time to be accepted. Bids must be submitted on the Columbia County supplied bid form and
must be signed by a person authorized to enter into a contract with Columbia County. Bids must be delivered in sealed
envelopes marked “Carcus Creek Timber Harvest Bid 2016”".

Conforming bids will be publically opened and reviewed at the Columbia County Parks Department office immediately
after the bid submission date and time.

Bid Information

Additional bid information may be viewed and copied at the Columbia County Parks office or by contacting Glen
Crinklaw, Asst. Public Works Director, at (503) 366-3962 or e-mail glen.crinklaw(@co.columbia.or.us.

Addenda

Columbia County will not mail notice of addenda, but will publish notice of any addenda on the Columbia County
Forest, Parks and Recreation website. It is recommended that bidders should frequently check the noted website until the
bid submission date. Addenda shall be issued pursuant to OAR 137-047-0430.

Resident Bidder Statement

Bidders must state whether the bidder is a resident bidder as defined in OAS 279.120(1).

Non-Discrimination

Bidders must certify on the Bid Form that the bidder has not discriminated and will not discriminate, in violation of ORS
279A.110(1), against any minority, women or emerging small business enterprises certified under ORS 200.055, or
business that is owned or controlled by or that employs a disabled veteran, as defined in ORS 408.225, in obtaining any
required subcontract.

References
Bidders shall include the names and phone numbers of contact persons from each log harvest job performed in the

previous 12 months, or longer if necessary, to demonstrate the bidders qualification for performing similar timber
harvest operations.
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EXHIBIT 1

Bid Rejection

Columbia County may cancel this timber harvest bid solicitation or reject any or all bids in accordance with ORS
279B.100.

Bid Evaluation

The county will award a timber harvest contract to the lowest responsible bidder whose bid substantially complies with
the requirements set forth in this invitation to bid. In determining the lowest responsible bid, the county will consider; 1)
price for the required timber harvest operation, 2) price for hauling anticipated log volume to anticipated mill locations,
and 3) references provided for previous similar timber harvest operations. After bids are opened they will be available
for public inspection.

Contracting

The Director of Columbia County Forest, Parks and Recreation will make a recommendation to the Columbia County
Board of Commissioners to award a contract to the lowest responsible bidder. The Columbia County Board of
Commissioners will then issue a notice of intent to award the contract. After the notice of intent to award has been
issued, the selected logging contractor shall promptly execute the county contract, which shall be prepared by the Office
of County Counsel. A sample contract is included in this invitation to bid,. No work shall commence until the county has
given the selected bidder a “Notice to Proceed”.

Public Contracting Rules

This public contracting solicitation is being conducted under the procedures of Columbia County Ordinance No. 2015-2,
ORS Chapters 279A and 279B, and the Attorney General’s Model Public Contracting Rules.

Anticipated Solicitation Schedule

e Invitation to Bid Advertisement March 4th, 2016

» Solicitation documents available March 7% | 2016

e Site visit by appointment March 7% to March 17%, 2016
e Bid Due March 23%, 2016

e Notice of Intent to Award March 29 2016

e Contract Award April 13% 2016

¢ Notice to Proceed April 142 2016

Protest Process

Bidders may protest the solicitation process or award of contract through the process set forth in OAR 137-047-0730,
OAR 137-047-0740 and ORS 279B.400.
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EXHIBIT 1

Attachment (1)

Scope of Services

Carcus Creek Timber Harvest 2016

THIS Scope of Services pertains to the timber harvest contract between Columbia County, herein referred to as
“County”, and , hereinafter referred to as “Logger”, dated , 2016. County desires to
hire Logger to harvest County’s timberland on the terms and conditions set forth in the timber harvest contract and this
Scope of Services.

1. Logging Contractor Duties:

A,

Harvest Operation. The unit will be logged for poles first then clearcut after the poles have been
removed. Logger will be responsible for identifying the trees having the characteristics for pole milling.
Logging contractor shall fall, buck, yard, sort, load and haul to County selected mill locations. Logger shall
buck and sort according to specifications provided by the selected log buyers. Logger shall waterbar skid
roads, fall conifer whips and hardwoods, pile landing slash and build firelines where required by the Oregon
Department of Forestry, and all in accordance with the timber harvest plan as defined by the County. This
operation shall be limited to the area identified as Sec. 19, T. 6N, R. 3W in Columbia County and shown on
the map attached as Exhibit A.

Markets for Forest Products. Logger shall deliver all harvested forest products to the mill locations or
other buyers designated by the County.

Performance. Logger shall perform said work in a workmanlike manner, consistent with good logging
and forestry practices, shall supply and pay for all supervision, labor, equipment and supplies, and shall
comply with regulations of governmental agencies pertaining to said work. Only trees in the area designated
by the County shall be cut. Work under the terms of this contract shall be performed in such a manner as to
minimize erosion and to keep any damage to the remaining stand to a minimum. Furthermore, skid roads and
landings shall be kept to a practical minimum. Damage to County’s property from Logger’s operation will be
the responsibility of Logger and will be repaired or replaced at Logger’s sole expense.

Utilization. Subject to the bucking and sorting instructions and the mill specifications, the logs shall be
cut so as to secure the highest possible grade and utilization of merchantable material. In the event the
bucking and sorting instructions require a specified average length of log, Logger agrees to buck and sort as
necessary to meet such required length average. All merchantable logs shall be hauled to the mill. If any
merchantable logs are left in the harvest area, they shall be scaled by the County and the County shall deduct
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EXHIBIT 1

from Logger’s billing an amount as though the logs had been hauled to the mill. If Logger fails to cut logs
according to bucking and sorting instructions, Logger shall be liable for any loss, damages, cost or expense
incurred by County as a result and Logger agrees to indemnify and hold harmless County from the same. The
trees shall be cut as low as is practicable but shall not be higher than twelve (12) inches above the ground on
the uphill side.

: Time Limits. Within fifteen (15) days from the date of this contract, or when weather conditions permit,

Logger shall, in good faith and in a substantial way, begin logging operations of the designated timber.
Thereafter, Logger shall continue logging and hauling designated timber without interruption greater than
five (5) days (except as hereinafter specifically provided) until all of said timber has been hauled from site.
Logging shall be completed by Logger on or before June 30, 2016. An extension may be requested of the
County with the County’s option to grant such extension request.

Failure to Comply\Default. Should Logger fail to comply with the terms of this contract, County shall
notify Logger of the noncompliance in writing. All work by Logger shall cease immediately upon receipt of
noncompliance notification except for that necessary to correct the deficiencies. Should Logger fail to correct
the deficiencies within fifteen (15) days after notification, Logger shall be in default and this contract may be
terminated by County. Upon such termination all retained funds shall be forfeited to County, all timber and
logs then remaining on County’s land shall remain the property of County, and Logger’s rights hereunder
shall absolutely cease, terminate and be at an end, without compensation to Logger. Retained funds
distributed to County in the event of default by Logger shall not preclude County from seeking or recovering
such additional compensation or damages or such other relief to which County may be entitled.

2 Log Accounting. In order to enable a routine check of forest products that are hauled from harvest site,

Logger shall fill out a load ticket provided by County for each load of logs hauled and shall arrange for this
load ticket to accompany each truck to mill destination with a duplicate load ticket to remain at the harvest
site. Logger shall return all of the used and unused ticket tickets to County on demand or at the conclusion of
the harvest operation.

Slash Disposal. Logger shall have no additional responsibility for slash disposal except for piling landing
slash free from dirt in a location suitable for burning. If County request additional slash piling, County shall
pay Logger at the hourly rate indicated on the bid form.

Fire Precaution. During the time that this contract remains in force, Logger shall make every reasonable
effort to prevent and suppress forest fires on County’s land described in this contract and in its vicinity, and
shall require employees to do likewise. Unless prevented by circumstances over which Logger has no
control, Logger shall place equipment and employees at the disposal of any authorized Oregon Department of
Forestry official for the purposes of fighting forest fires on or near said lands.

County’s Duties

Taxes. County will be responsible for taxes to be paid on harvested timber.

Road Use Fees. County agrees to pay road use fees and any road repair expense for hauling on private
roadways.
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EXHIBIT 1

2. Other Provisions

A. Title. Title to all timber designated for cutting under this contract, and to all logs now or hereafter being
or remaining on County’s land, shall be and remain with County until full payment of the purchase price
thereof has been made to County.

Exhibit 1 Invitati i
Web Page Addresgzv I wgv:[go.Bclglumbia.or.us Page 6



Attachment (2)

Bidder Company Name:

Address:

EXHIBIT 1

LOG HARVEST BID FORM

Carcus Creek Harvest 2016

Designated Representative of Bidder:

Office Phone #:

Timber Harvest Bid:

On-truck logging cost (saw logs):
On-truck logging cost (poles):
On-truck logging cost (pulp wood):

Hauling cost to following locations:

Oregon

Mist $
Clatskanie S
St. Helens 5
Mollala $
Forest Grove $

Hourly Costs: Additional slash piling:

City, State, Zip Code:

Cell Phone #: E-mail:
$ /MBF
$  /MBF
$  /Ton
Washington
Longview  $ /MBF
Vancouver $ /MBF
Kalama $ /MBF
Morton $ /MBF
$ /Hr

Oregon law requires contractors bidding for public contracts to state their residency. In what state does your business

reside?

Anticipated start date for this job:

The undersigned and Bidder declare(s), propose(s) and agree(s) as follows:

1.The undersigned has authority to complete and sign this Bid on behalf of the person, firm, business or corporation

named herein as Bidder.
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EXHIBIT 1

2. The full legal name(s) of the Bidder is

3. The only persons, firms, businesses or corporations interested in this Bid as principals are named as Bidders above or as
officers, partners, joint venturers or parties below.

4, This Bid is made without collusion with any person, firm, business or corporation other than those named herein.
5.  The Bidder has carefully examined all Procurement Documents.

6. ADDENDA ACKNOWLEDGEMENT (1) the County reserves the right to make changes to the Invitation to Bid and
the resulting Contract, by written Addenda, prior to the closing time and date. The COUNTY is not responsible for a bidder’s
failure to receive notice of Addenda if such are advertised in accordance with the procurement documents. Addenda shall
only be issued by the COUNTY and upon issuance are incorporated into the Invitation to Bid or the resulting Contract. If
required by the Addendum, Bidders shall sign and return the Addendum prior to the Closing time/date.

By Bidder’s signature on this Bid Form Bidder ACKNOWLEDGES, AGREES and CERTIFIES TO THE FOLLOWING:

(@) If any Addenda are issued in connection with this ITB, Bidder has received and duly considered such Addenda,
and has completed the blanks below identifying all Addenda issued, and acknowledging and agreeing to the terms of all such
Addenda as those terms revise the terms, conditions, Plans and Specifications of the Procurement Documents.

ADDENDA: No.___ to No.___ inclusive.

(b) IN ADDITION to completing the blanks above to identify all Addenda, if any, issued under this ITB, Bidder
assigned and returned any Addendum that states that it must be signed and retumned.

7. Bidder understands and agrees that this Bid is subject to all of the terms and conditions of the Procurement Documents,
and any addenda thereto, and the same are incorporated herein by this reference.

8. If this Bid is accepted, Bidder will:

a) Execute the Contract prepared by the Office of County Counsel and made ready for signature, with Columbia
County;

b) Provide the performance security, if any, and proof of insurance specified in the Contract Documents.

9. If this Bid is accepted and the Bidder fails to or neglects to execute and return the Contract, prepared and ready for
execution, and provide performance and payment security, if required, together with all other required documentation, within
ten (10) days from the date of mailing by the County or receipt by the Bidder, whichever is sooner, the County may, at its
option, determine that the bidder has abandoned the Contract, declare the bid security described in the Procurement
Documents, if any, forfeited, and award the Contract to the next lowest responsible bidder.

10. The undersigned Bidder certifies that Bidder has not discriminated and will not discriminate against minority, women,
or emerging small business enterprises, or a business enterprise that is owned or controlled by or that employs a disabled
veteran in obtaining any required subcontracts. Failure of a Bidder not to so discriminate shall be grounds for disqualification.

11. The undersigned Bidder certifies that Bidder (is / is not) a resident bidder as defined in ORS 279A.120. (Identify the
correct certification).

Exhibit 1 e :
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EXHIBIT 1

Return bid form and references on or before 2:00 PM March 23%, 2016 to Columbia County Parks, 1054 Oregon St.,
St. Helens, OR.

DATED:
BIDDER:

(Business Name)
BUSINESS ADDRESS:
BY:

(Signature of Authorized Representative)
Name:

(Printed Name of Signator)

Exhibit 1 Invitation to Bid Page 9
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EXHIBIT 1

Attachment (3)

LOGGING REFERENCES

Bidder must provide reference information for those timber harvest jobs completed within the previous twelve (12)
month period.

Bidder:

List of most recent completed jobs:

Job Name and location: Timber Owner:
Operation type and size (ac/MBF): Job start date Job end date
Job Name and location: Timber Owner:
Operation type and size (ac/MBF): Job start date Job end date
Job Name and location: Timber Owner:
Operation type and size (ac/MBF): Job start date Job end date
Job Name and location: Timber Owner:
Operation type and size (ac/MBF): Job start date Job end date
Job Name and location: Timber Owner:
Operation type and size (ac/MBF): Job start date Job end date

Please return this completed form with the Bid Form submission.

Exhibit 1 Invitation to Bi
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EXHIBIT 1

PUBLIC SERVICES CONTRACT
(ORS Chapter 279B)
by and between COLUMBIA COUNTY and
*

This Agreement is made and entered into by and between COLUMBIA COUNTY, a political subdivision of the

State of Oregon, hereinafter referred to as "County", and , hereinafter referred to as "Contractor".

WITNESSETH:

IT IS HEREBY AGREED by and between the parties above-mentioned, in consideration of the mutual promises

hereinafter stated, as follows:

1.

2

Effective Date. This Agreement is effective on the date last signed below.

Completion Date. The completion date for this Agreement shall be no later than ___ June 30, 2016,
unless sooner terminated as provided herein.

Contractor's Services. Contractor agrees to provide the services described in the Carcus Creek Timber Harvest —
2016 Invitation to Bid, a copy of which is attached hereto as Exhibit 1, and is incorporated herein by this
reference; the Scope of Services which is attached hereto as Exhibit 2, and is incorporated herein by this
reference; and Contractor’s Bid which is attached hereto as Exhibit 3, and is incorporated herein by this reference.
In case of conflict between the Invitation to Bid, the Scope of Services, Contractor’s Bid and this Agreement, the
Scope of Services shall control, followed by this Agreement, the Invitation to Bid, and Contractor’s Bid in that
order.

Consideration. County shall pay Contractor on a fee-for-service basis, as follows, said amount to be the complete
compensation to Contractor for the services performed under this Agreement:

A. Logger shall receive $ /MBF for conifier sawlogs on board truck ready to be delivered to various mills;
$ /MBF for poles on board truck ready to be delivered to various mills: $ /Ton for conifer weight
logs on board truck ready to be delivered to various mills. In addition Logger shall receive his bid price for

hauling standard truckloads of logs to each of the mill locations listed on the Logger bid form, a copy of which
is included as Exhibit B. Any products for which prices are not specified in this paragraph (including, but not
limited to, firewood) shall not be removed from harvest site until a price has been negotiated between County
and Logger.

All payments shall be based on the net scale and shall be paid from the sale of the logs and other forest
products. This shall be strictly interpreted. If a log is delivered and paid for at a gross sales price less the than
the logging cost, Logger shall only be paid the gross receipt for that log for his\her logging cost.

At such time as County receives payment for logs delivered to respective mills, County shall thereafter, within
fifteen (15) business days, distribute proceeds from the log sales to Logger as provided above; provided ,
however, that County shall retain 10 percent of the Logger’s share as security for Logger’s performance
hereunder. County shall disburse the retained funds at the successful completion of the harvest operation.
County may use said retained funds at any time during the harvest period to apply against any loss, damage or
other cost or expense incurred by County as a result of Logger’s noncompliance with the terms of the contract.
The retained funds less any amounts paid by County on account of Logger’s failure to perform its obligations
hereunder, shall be paid to logger within five (5) business days of Logger’s written demand of those funds but
pot sooner than sixty (60) days following the acceptable completion of the harvest operation as determined by
County. If County does not release the retained funds in a timely manner for reasons that are determined to be
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EXHIBIT 1

insufficient to justify retention, County’s sole obligation shall be to return the funds and interest on those funds
that they would have earned in a Money Market Account at Wells Fargo Bank, that interest to be due from the
date the funds were demanded or due, whichever comes later. Logger may request the release of some or all of
the retained funds at any time. Should County choose to release a portion of the retained funds, the remainder
shall be subject to these provisions.

D. Inthe event the mill(s) or other buyer(s) shall fail to pay County for delivered logs, County agrees to undertake
such collection action as is reasonable and appropriate. Logger understands and agrees that payment due it for
logging pursuant to this contract shall be paid from the proceeds when collected and County shall otherwise
not be liable to Logger for payment hereunder.

These fees shall include all expenses. Unless otherwise agreed to in writing by the parties, payment shall be made
in a lump sum at the satisfactory completion of the project. This Agreement is subject to the appropriation of
funds by County, and/or the receipt of funds from state and federal sources. In the event sufficient funds shall not
be appropriated, and/or received, by County for the payment of consideration required to be paid under this
Agreement, then County may terminate this Agreement in accordance with Section 17 of this Agreement.

5. Contract Representatives. Contract representatives for this Agreement shall be:
FOR COUNTY FOR CONTRACTOR

Glen Crinklaw, Assistant Director
Columbia County Public Works
1054 Oregon Street

St. Helens, Oregon 97051

(503) 397-4090

All correspondence shall be sent to the above addressees when written notification is necessary. Contract
representatives can be changed by providing written notice to the other party at the address listed.

6. Permits - Licenses. Unless otherwise specified, Contractor shall procure all permits and licenses, pay all charges
and fees and give all notices necessary for performance of this Agreement prior to commencement of work.

7. Compliance with Codes and Standards. It shall be the Contractor's responsibility to demonstrate compliance with
all applicable building, health and sanitation laws and codes, and with all other applicable Federal, State and local
acts, statutes, ordinances, regulations, provisions and rules. Contractor shall engage in no activity which creates
an actual conflict of interest or violates the Code of Ethics as provided by ORS Chapter 244, or which would
create a conflict or violation if Contractor were a public official as defined in ORS 244.020.

8. Reports. Contractor shall provide County with periodic reports about the progress of the project at the frequency
and with the information as prescribed by the County.

9. Independent Contractor. Contractor is engaged hereby as an independent contractor and shall not be considered
an employee, agent, partner, joint venturer or representative of County for any purpose whatsoever. County does
not have the right of direction or control over the manner in which Contractor delivers services under this
Agreement and does not exercise any control over the activities of the Contractor, except the services must be
performed in a manner that is consistent with the terms of this Agreement. County shall have no obligation with
respect to Contractor’s debts or any other liabilities of Contractor. Contractor shall be responsible for furnishing
all equipment necessary for the performance of the services required herein. In addition:

A Contractor will be solely responsible for payment of any Federal or State taxes required as a result of this
Agreement.

PUBLIC BERBCES CONTRACT [Rev’d 01/16] (JRSitztipreto78R) Pdgage 12



EXHIBIT 1

ATELE DO TE A
This Agreement is not intended to entitle Contractor to any benefits generally granted to County
employees, Without limitation, but by way of illustration, the benefits which are not intended to be
extended by this Agreement to the Contractor are vacation, holiday and sick leave, other leaves with pay,
tenure, medical and dental coverage, life and disability insurance, overtime, social security, workers'
compensation, unemployment compensation, or retirement benefits (except insofar as benefits are
otherwise required by law if the Contractor is presently a member of the Public Employees Retirement
System).

The Contractor is an independent contractor for purposes of the Oregon workers' compensation law (ORS
Chapter 656) and is solely liable for any workers' compensation coverage under this Agreement. If the
Contractor has the assistance of other persons in the performance of the Agreement, the Contractor shall
qualify and remain qualified for the term of this Agreement as a carrier-insured or self-insured employer
under ORS 656.407. If the Contractor performs this Agreement without the assistance of any other
person, unless otherwise agreed to by the parties, Contractor shall apply for and obtain workers'
compensation insurance for himself or herself as a sole proprietor under ORS 656.128.

10. Statutory Provisions. Pursuant to the requirements of ORS 279B.220 through 279B.235 and Article XI, Section

10 of the Oregon Constitution, the following terms and conditions are made a part of this Agreement:

A.

E,

Contractor shall:

) Make payment promptly, as due, to all persons supplying to Contractor labor or material for the
performance of the work provided for in this Agreement. [ORS 279B.220 (1)]

2) Pay all contributions or amounts due the Industrial Accident Fund from the Contractor or any
subcontractor incurred in the performance of this Agreement. [ORS 279B.220 (2)]

3) Not permit any lien or claim to be filed or prosecuted against County on account of any labor or
material furnished. [ORS 279B.220 (3)]

G Pay to the Department of Revenue all sums withheld from employees pursuant to ORS 316.167.
[ORS 279.220 (4)]

Contractor shall promptly, as due, make payment to any person, co-partnership, association or
corporation, furnishing medical, surgical and hospital care services or other needed care and attention,
incident to sickness and injury, to the employees of Contractor, of all sums that Contractor agrees to pay
for the services and all moneys and sums that Contractor collects or deducts from the wages of employees
under any law, contract or agreement for the purpose of providing or paying for such services. [ORS
279B.230 (1)]

Contractor shall pay employees at least time and a half pay for work the employees perform under this
Agreement on the legal holidays specified in a collective bargaining agreement or in ORS 279B.020
(1)(bXB) to (G) and for all time the employee works in excess of 10 hours in any one day or in excess of
40 hours in any one week, whichever is greater. [ORS 279B.235 (5)(a)]

Contractor shall notify in writing employees who work on this Agreement, either at the time of hire or
before work begins on this Agreement, or by posting a notice in a location frequented by employees, of
the number of hours per day and days per week that the contractor may require the employees to work.
[ORS 279A.235 (5)(b)]

All subject employers working under this Agreement are either employers that will comply with ORS
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EXHIBIT 1

656.017 or employers that are exempt under ORS 656.126. [ORS 279B.230 (2)]

F. This Agreement is expressly subject to the debt limitation of Oregon counties set forth in Article XI,
Section 10 of the Oregon Constitution, and is contingent upon funds being appropriated therefor. Any
provisions herein which would conflict with law are deemed inoperative to that extent.

Non-Discrimination. Contractor agrees that no person shall, on the grounds of race, color, creed, national origin,
sex, marital status, handicap or age, suffer discrimination in the performance of this Agreement when employed
by Contractor. Contractor certifies that it has not discriminated and will not discriminate, in violation of ORS
279A.110, against a disadvantaged business enterprise, a minority-owned business, a woman-owned business, a
business that a service-disabled veteran owns or an emerging small business enterprise that is certified under ORS
200.055 in awarding a subcontract.

Tax Law Compliance Warranty and Covenant. As required by ORS 279B.045., Contractor represents and
warrants that Contractor has complied with the tax laws of this state or a political subdivision of this state,
including but not limited to ORS 305.620 and ORS chapters 316, 317, and 318. Contractor shall continue to
comply with the tax laws of this state or a political subdivision of this state during the term of the public contract.
Contractor’s failure to comply with the tax laws of this state or a political subdivision of this state before the
Contractor executes this Agreement or during the term of this Agreement is a default for which County may
terminate this Agreement and seek damages and other relief available under the terms of this Agreement or under
applicable law.

Nonassignment: Subcontracts. Contractor shall not assign, subcontract or delegate the responsibility for
providing services hereunder to any other person, firm or corporation without the express written permission of
the County, except as provided in Contractor's Proposal.

Nonwaiver. The failure of the County to enforce any provision of this Agreement shall not constitute a waiver by
the County of that or any other provision of the Agreement.

Indemnity. Contractor shall indemnify, defend, save, and hold harmless the County, its officers, agents and
employees, from any and all claims, suits or actions of any nature, including claims of injury to any person or
persons or of damage to property, caused directly or indirectly by reason any error, omission, negligence, or
wrongful act by Contractor, its officers, agents or employees, including any subcontractor, or its officers, agents
or employees, arising out the performance of this agreement. This indemnity does not apply to claims, suits or
actions arising solely out of the negligent acts or omissions of the County, its officers, agents or employees.

Insurance. Contractor shall maintain commercial general liability and property damage insurance, automobile
liability insurance and Logger’s Broad Form B insurance in an amount of not less than $2,000,000 per occurrence
to protect County, its officers, agents, and employees. Contractor shall provide County a certificate or certificates
of insurance in the amounts described above which names County, its officers, agents and employees as
additional insureds. Such certificate or certificates shall be accompanied by an additional insured endorsement.
Contractor agrees to notify County immediately upon notification to Contractor that any insurance coverage
required by this paragraph will be canceled, not renewed or modified in any material way, or changed to make the
coverage no longer meet the minimum requirements of this Contract.

Termination. This Agreement may be terminated at any time in whole or in part by mutual consent of both
parties, or by either party, with or without cause, upon thirty (30) days advance written notice delivered by
registered or certified mail, or in person, to the other party. The County may terminate this Agreement, effective
upon delivery of written notice to Contractor, or at such later date as may be established by the County under the
following conditions:

A If Contractor fails to perform the work in a manner satisfactory to County.
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EXHIBIT 1

B. If any license or certificate required by law or regulation to be held by Contractor to provide the services
required by this Agreement is for any reason denied, revoked, or not renewed.

C. If funding becomes inadequate to allow the work to continue in accordance with the project schedule.

In case of termination, Contractor shall be required to repay to County the amount of any funds advanced to
Contractor which Contractor has not earned or expended through the provision of services in accordance with this
Agreement. However, unless otherwise provided in this Agreement including its exhibits, Contractor shall be
entitled to retain all costs incurred and fees earned by Contractor prior to that termination date, and any amounts
remaining due shall be paid by County not to exceed the maximum amount stated above and decreased by any
additional costs incurred by County to correct the work performed.

The rights and remedies of the County related to any breach of this Agreement by Contractor shall not be
exclusive, and are in addition to any other rights and remedies provided by law or under this Agreement. Any
termination of this Agreement shall be without prejudice to any obligations or liabilities of either party already
accrued before such termination.

Time of the Essence. The parties agree that time is of the essence in this Agreement. Upon receipt of a Notice to
Proceed from the County, Contractor shall diligently proceed to complete the Project in a timely manner, Failure
of Contractor to complete the project within the time stated herein, will be a material breach of the Agreement
unless such failure is due to the failure of the County to provide information or permit approvals in a timely
manner which causes delay in the Contractor’s performance.

Ownership of Documents. All documents of any nature and/or electronic data including, but not limited to,
working papers, reports, material necessary to understand the documents and/or data, drawings, works of art and
photographs, produced, prepared and/or compiled by Contractor pursuant to this Agreement are the property of
County, and it is agreed by the parties that such documents are works made for hire. Contractor hereby conveys,
transfers, and grants to County all rights of reproduction and the copyright to all such documents.

Mediation. In the event of a dispute between the parties arising out of or relating to this Contract, the parties
agree to submit such dispute to a mediator agreed to by both parties as soon as practicable after the dispute arises,
and preferably before commencement of litigation of any permitted arbitration. The parties agree to exercise their
best efforts in good faith to resolve all disputes in mediation.

Choice of Law. This Agreement shall be governed by the laws of the State of Oregon.

Venue. Venue relating to this Agreement shall be in the Circuit Court of the State of Oregon for Columbia
County, located in St. Helens, Oregon.

Attorneys’ Fees. In the event an action, suit or proceeding, including appeal therefrom, is brought for failure to
observe any of the terms of this Agreement, each party shall be responsible for its own attorneys’ fees, expenses,
costs and disbursements for said action, suit, proceeding or appeal.

Severability. If any provision of this Agreement is for any reason held invalid or unconstitutional by any court of
competent jurisdiction, such portion shall be deemed a separate, distinct and independent provision and such
holdings shall not affect the validity of the remaining portions hereof.

No Third-Party Rights. This Agreement is solely for the benefit of the parties to this Agreement. Rights and
obligations established under this Agreement are not intended to benefit any person or entity not a signatory
hereto.
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ENTIRE AGREEMENT. THIS AGREEMENT (INCLUDING THE CONTRACTOR'S PROPOSAL)
CONSTITUTES THE ENTIRE AGREEMENT BETWEEN THE PARTIES. NO WAIVER, CONSENT,
MODIFICATION OR CHANGE OF TERMS OF THIS AGREEMENT SHALL BIND EITHER PARTY
UNLESS IN WRITING AND SIGNED BY BOTH PARTIES. SUCH WAIVER, CONSENT, MODIFICATION
OR CHANGE, IF MADE, SHALL BE EFFECTIVE ONLY IN THE SPECIFIC INSTANCE AND FOR THE
SPECIFIC PURPOSE GIVEN. THERE ARE NO UNDERSTANDINGS, AGREEMENTS, OR
REPRESENTATIONS, ORAL OR WRITTEN, NOT SPECIFIED HEREIN REGARDING THIS
AGREEMENT. CONTRACTOR, BY THE SIGNATURE OF ITS AUTHORIZED REPRESENTATIVE(S)
BELOW, HEREBY ACKNOWLEDGES THAT IT HAS READ THIS AGREEMENT, UNDERSTANDS IT
AND AGREES TO BE BOUND BY ITS TERMS AND CONDITIONS.

CONTRACTOR BOARD OF COUNTY COMMISSIONERS
FOR COLUMBIA COUNTY, OREGON
Name: By:
Anthony Hyde, Chair
By: By:
Henry Heimuller, Commissioner
Title: By:
Earl Fisher, Commissioner
Dated:
Dated:

Approved as to form

By:

Office of County Counsel
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Columbia County Web Maps

Disclaimer: This map was produced using Colimbia County GIS datie. Tha GIS data is maintained by the Counly fo suppor its governmental aclivities and is subject o change without

nolice. This map should not be used for sury or engineqring purpases: Columbla Counly assumas no responsbilty with regard to the sefection, performance or use of information on this
map

Printad 03/8{2016
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EXHIBIT 2

’]ment )

LOG HARVEST BID FORM

Carcus Creek Harvest 2016

Bidder Company Name: ' e _-Z— IC..
adaress: 20_Box 124 éf City, State, Zip Code:S2Aelons OR _J 20 /
Designated Representative of Bidder: @/ 21

Office Phone #: _$03~39/ Q@Zﬂ Phone #: LS"D? 2 302 34 E-mail: M, / lom

Timber Harvest Bid:

On-truck logging cost (saw logs):  $ /% z=Z /MBF

On-truck logging cost (poles): $420 /MBF 5@0‘/’ pre P0/5’£>
‘ On-truck logging cost (pulp wood): $ / é /Ton

Hauling cost to following locations:

Hhese 7[mc/< rete e Qr & b axle Froc k.

Oregon Washington Aok AR < Fons Pe{_ / (l
Mist Longview  $p250 |
Clatskanie Vancouver  $ 520 /MYF Poc-
St. Helens $ /0q Q Kalama $25< /MRBF Vi 04,4
Mollala Morton S ﬁ;;g
Forest Grove $ 32%5
63 907 Po/cr mc/uIcS P bt cor
Hourly Costs: Additional slash piling: /(,5 /Hr

Oregon law reﬁu'es contractors bidding for public contracts to state their residency. In what state does your business
reside?

Anticipated start date for this job: S%@(’]L C«Aﬂ%hé /7/—-/ S - /é

The undersigned and Bidder declare(s), propose(s) and asree(s) as follows:

‘e undersigned has authority to complete and sign this Bid on behalf of the person, firm, business or corporation
named herein as Bidder.

Web Page Address: www.co.columbia.or.us
Exhibit 2 g Contractor's Bid Page




EXHIBIT 2

,'he full legal name(s) of the Bidder is v /Q
6{8 q'{:) vy /4 - [Av/Son
SO

3. = The only persons, firms, businesses or corporations interested in this Bid as principals are named as Bidders above or as
officers, partuers, joint venturers or parties below.

4. This Bid is made without collusion with any person, firm, business or corporation other than those named herein.
5. The Bidder has carefully examined all Procurement Documents.

6. ADDENDA ACKNOWLEDGEMENT (1) the County reserves the right to make changes to the Invitation to Bid and
the resulting Contract, by written Addenda, prior to the closing time and date. The COUNTY is not responsible for a bidder’s
failure to receive notice of Addenda if such are advertised in accordance with the procurement documents. Addenda shall
only be issued by the COUNTY and upon issuance are incorporated into the Invitation to Bid or the resulting Contract. If
required by the Addendum, Bidders shall sign and return the Addendum prior to the Closing time/date.

By Bidder’s signature on this Bid Form Bidder ACKNOWLEDGES, AGREES and CERTIFIES TO THE FOLLOWING:

(a) If any Addenda are issued in connection with this ITB, Bidder has received and duly considered such Addenda,
and has completed the blanks below identifying all Addenda issued, and acknowledging and agreeing to the terms of all such
Addenda as those terms revise the terms, conditions, Plans and Specifications of the Procurement Documents.

.DENDA: No.___ to No.____ inclusive.

(b) IN ADDITION to completing the blanks above to identify all Addenda, if any, issued under this IIB, Bidder
assigned and returned any Addendum that states that it must be signed and returned,

7.  Bidder understands and agrees that this Bid is subject to all of the terms and conditions of the Procurement Documents,
and any addenda thereto, and the same are incorporated herein by this reference.

8. If this Bid is accepted, Bidder will:

a) Execute the Contract prepared by the Office of County Counsel and made ready for signature, with Columbia
County;

b) Provide the performance security, if any, and proof of insurance specified in the Contract Documents.

9. If this Bid is accepted and the Bidder fails to or neglects to execute and return the Contract, prepared and ready for
execution, and provide performance and payment security, if required, together with all other required documentation, within
ten (10) days from the date of mailing by the County or receipt by the Bidder, whichever is sooner, the County may, at its
option, determine that the bidder has abandoned the Contract, declare the bid security described in the Procurement
Documents, if any, forfeited, and award the Contract to the next lowest responsible bidder.

10. The undersigned Bidder certifies that Bidder has not discriminated and will not discriminate against minority, women,
or emerging small business enterprises, or a business enterprise that is owned or controlled by or that employs a disabled
Ve in obtaining any required subcontracts. Failure of a Bidder not to so discriminate shall be grounds for disqualification.

The undersigned Bidder certifies that Bidder (is / is not) 2 resident bidder as defined in ORS 279A.120. (Identify the
correct certification).

Web Page Address: www.co.columbia.or.us
Exhibit 2 ' Contractor's Bid Page




EXHIBIT 2
Return bid form and references on or before 2:00 PM March 23, 2016 to Columbia County Parks, 1054 Oregon St.,
St. Helens, OR.
DATED: £-2 2 "/é
BIDDER: J,/Ga}‘r Z&d’c’\ P! & Z; 5(1
ess Name) ,
BUSINESS ADDRESS: /) s e /—- ‘5’? 697 Smith RA St Helons Cff 7765
: <

Mm/m:) /9 ,24 St Helens. OR 2 70
BY: z S

(Slgnature of Au wilized R ep [ -
Name: /5’: yee /D ,L/S'/)M

(Printed Name of Slglg@f)

Exhibit 2 Web Page Addreéon tggwtm,tsz : 8Iumbia.or.us Page




